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REF:TSL:SEC:20211 May 25, 2021 

BSE Ltd., 
P J Towers 
Dalal Street, 
Fort, Mumbai 400 001 

National Stock Exchange of India Ltd., 
5th Floor, Exchange Plaza 
Bandra (E), 
Mumbai - 400 051 

SCRIP CODE: 509243 SCRIP CODE: TVSSRICHAK 

Dear Sirs, 

Sub: Outcome of Board Meeting held on 25th May, 2021 

Ref: Disclosure under Reg. 30, 33 and all other applicable regulations read with Sch. III of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015. 

We wish to inform that, the Board of Directors of the Company, at their meeting held on 25th May, 
2021 (today) inter alia considered and approved the following: 

a) Audited, Standalone and Consolidated financial results of the Company for the quarter and 
financial year ended 31st March, 2021 

b) Recommended a dividend of Rs. 30-1- per share (3QL% on the face value of Rs.10/- per 
share) for the financial year 2020-21, subject to the approval of the shareholders, at the ensuing 
Annual General Meeting. 

Further, we wish to inform that the said dividend, if declared by the members, will be paid within 30 
days from the date of declaration at the ensuing Annual General Meeting 

We are enclosing a copy of the Audited Financial Results (Standalone and Consolidated) of the 
Company for the quarter and financial year ended 31"t March, 2021 along with statements of Assets & 
Liabilities and Auditors' Report. 

As required under Proviso 2 to Reg. 33(3)(d) of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, the Company hereby declare that the Statutory Auditors have 
expressed an unmodified opinion on the Standalone and Consolidated Financial Results of the 
Company for the year ended 31st March, 2021. 

The meeting of Board of Directors commenced at 9.30 AM and concluded at ~~ 7 flM 
Kindly take the above on record. 

Thanking you 

Yours faithfully 
for TVS SRICHA~ITED 

,<.~~ 
P SRINIVASAN 
SECRETARY 
Membership No - A 10129 

TVS Srichakra Limited 
CIN: L25111 TN1982PLC009414 
Regd. Office: TVS Building, 7-B, West Veli Street, Madurai 625 OOL 
Tel:+91 0452 2356400, Fax: +91 0452 2443466 I Website: www.tvseurogrip.com 
Manufacturing Unit: Vellaripatti, Melur Taluk, Madurai-625 122, Tel:+91 452 2443300 ., ., 
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TVS SRICHAKRA LIMITED 

CIN : L25111TN1982PLC009414 
Regd Office: TVS Building ,7.B West Ven Street,Madural. 625001 

STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND VEAR ENDED MARCH 31, 2021 

Standalone 
Quarter ended Vear Ended 

31.03.2021 31.12.2020 31.03.2020 31.03.2021 31.03.2020 
Partlcula •.•• 

Audited (Refer 
Unaudited 

Audited (Refer 
Audited Audited 

Note 4) Note 4) 

1 Income 

la) Revenue from Operations 581.04 553.31 417.14 1.875.83 2,052.24 

Ib) Other Income 2.97 0.66 3.99 5.31 9.48 

Total Income (a)+lb) 584.01 553.97 421.13 1,881.14 2,061.72 

2 Expens •• 

la) Cost of material. consumed 325.99 318.55 229.72 982.89 1,116.12 

(b) Purchases of "tock·ln·trade 0.14 0.15 0.15 0.39 0.66 

(c) Changes In Inventore. of finished goods, work.ln.progress and 
·21.40 (30.94, ·7.77 23.73 ·11.23 

.tock·ln·trade 

(d) Employe. benefits expenses 71.59 72.32 61.50 254.34 261.26 

(e) Financial costs 5.95 6.39 6.64 31.00 35.93 

(f) Depreciation and amortisation expenses 29.55 25.15 30.45 101.14 97.66 

(g) Other expen ••• 127.38 115.80 100.76 390.96 471.55 

Total expense. (sum of <a, to (gil 539.20 507.42 423.45 1,784.45 1,971.95 

3 Profit' (Loss) before exceptional Items and Tax (1.2) 44.81 46.55 ·2.32 96.69 89.77 

4 Exceptional Item. (Refer Note 6) 0.23 0.23 

5 Profit' (Los.) before tIIx (3-4) 44.81 46.32 ·2.32 96.46 89.77 

6 Tax Expen.e 

(.) Current Tax 18.84 10.11 ·1.67 30.29 27.75 

(b) Defemod Tax -8.14 1.55 ·25.18 ·6.59 ·22.40 

7 Net Profit' (Lo •• ) after tax for the period (5.6) 34.11 34.66 24.51 72.76 84.42 

8 Other Comprehensive Income 

(a) Items that will not be reclassified to Statement of Profit and loss 9.07 .Q.61 9.07 ·0.61 

Income tax relating to the above ·3.21 · 0.15 ·3.21 0.15 

(b) Items thot will be recla.slfled to Stetement of Profit and Lo •• . · . 
Income tall relating to the above . . 
Other Comprehensive Income 5.86 · .Q.46 5.811 .Q.46 

9 Total Comprehensive InCome for the period 
39.97 34.66 24.05 78.62 83.96 :(7+8) 

10 Pald.up equity "hare capital (Face value of R •. 10'· each) 7.66 7.66 7.66 7.68 7.66 

11 Other Equity 832.94 754.33 

I 
12 Earning" Por Share (EPS) (of R •• 10 each)(not annualized) 

BftSIC ( In Rs.) 44.54 45.27 32.00 95.02 110.25 

Dllutf>d ( In Rs.) 44.54 45.27 32.00 95.02 110.25 

Rs in erores except EPS 

TVS Srlchakra Limited 
CIN: L25111TN1982PLCOO9414 
Regd. Office: TVS Building, 7-8 ',fjest Veli Street, Madurai 625 001. 
Tel: +9104522356400. Fax: +91 045? ?44~4nf\ I Wph",itA' www h/qpllmnrin rnm 
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1. The audited standalone financial results of the Company for the quarter and year ended March 31, 
2021 have been prepared in accordance with the Indian Accounting Standards (INDAS) as prescribed 
under Section 133 of the Companies Act, 2013 read with Companies (Indian Accounting Standards) 
Rules, 2015 as amended. 

2. The above audited standalone financial results of the Company for the quarter and year ended 
March 31,2021 have been reviewed by the Audit Committee and thereafter approved by the Board of 
Directors at their Meeting held on May 25, 2021. The Statutory Auditors of the Company have audited 
the results for the quarter and year ended March 31, 2021. 

3. The Company's business activity falls within a single reportable business segment, viz, Automotive 
Tyres, Tubes and flaps. 

4. The figures for the quarter ended 31st March 2020 and 31st March 2021 are the balancing figures 
between audited figures in respect of the full financial year and the published unaudited year to date 
figures up to the end of the third quarter of the relevant financial year. 

5. The Company has assessed the possible impact of COVID·19 in preparation of the standalone 
financial results, including but not limited to its assessment of liquidity and going concern assumption, 
recoverable values of its investments, financial and non·financlal assets and Impact on revenues and 
costs. The Company has considered internal and external sources of information and has performed 
sensitivity analysis on the assumptions used and based on current estimates, expects to recover the 
carrying amount of these assets. 

6. There was a claim against the Company in respect of Product Liability in the USA. Claims amounting 
to Rs.22.16 crores were settled by the Company during the current year. However, being covered by 
Product liability Insurance, a sum of Rs.21.93 crores was recovered from the Insurer during the 
current year. Company has classified the net cost of Rs.0.23 crores in the Statement of Profit and Loss 
as an exceptional item. 

7. The implementation of the Code on Social Security, 2020 is getting postponed. The Company will 
assess the impact thereof and give effect in the Financial Statements when the date of 
implementation of the codes and the Rules I Schemes thereunder are notified. 

8. The Board of Directors of the company recommended a dividend of Rs. 30 per equity share of Rs.10/· 
each (l.e.300%) for the year ended March 31st 2021, subject to the approval of shareholders at the 
ensuing Annual General Meeting of the company. 

9. The prevIous year figures have been regrouped ( rearranged to confonn to current Quarter I year 
classification, to be in line with the Industry practice. Particularly, this had the effect of: 

. 
Details 

Quarter ended Quarter ended Year ended 
31.12.2020 31.03.2020 31.03.2020 

Increase in Other expenses by 
28.14 18.47 91.08 

Decrease in Cost of Material Consumed 
by 

23.98 13.26 70.10 

Decrease in Employee benefit expenses 
4.16 5.21 

by 
20.98 

Rs In Crores 

Place: Madurai 
Date: 2S-OS·2021 

TVS Srichakra limited 
CIN:L25111TN1982PLC009414 
Regd.Ottic : TVS BUilding, 7-B West Veli Street, Madurai 625 001. 
Tel: +-91 0452 2,156400. Fax: +91 0452 2.14 '466 I WP,h~itA: www tvseuroono com 

BY ORDER OF THE BOARD 

Ramachandhran 
Shobhana 

MANAGING DIRECTOR 
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TVS SRICHAKRA LIMITED 

CIN: L25111TN1982PLC009414 
Regd OffIce: TVS Building ,7-B West VeU Street,Madurai - 625001 

AUDITED STANDALONE STATEMENT OF ASSETS AND LIABILITIES AS AT MARCH 31, 2021 
Rs in crores 

As at Asat Particulars 
31.Mar-21 31-Mar-20 

I. ASSETS 

1 Non-current as •••• 
(a) Property, Plant and Equipment 609.53 625.06 
(b) Capital work-In-progress 42.44 37.38 
(e) Other Intangible assets 2.77 4.08 
(d) Right of Use Assets 14.50 17.51 
(e, Intangible assets under dovelopment 20.23 10.80 
(f) Financial Assets 

(I) Investments 162.90 109.11 
(II) Loans 30.39 73.73 

(9) Income tax assets (net) 4.11 9.27 
(h, Other non-current assets 29.83 13.65 

2 Current assets 
(a) Inventorle. 416.10 410.51 
(b) Financial Assets 

(I) Trade receivables 232.45 196.98 
(II) Cash and cash equivalents 2.97 1.61 
(III) Bank balances other than (II) above 4.37 9.52 
(Iv) Others 21.22 39.04 

(c) Other Current Assets 23.15 51.23 

TOTAL ASSETS 1,616.96 1,609.48 

II. EQUITY AND LIABILITIES 

1 Equity 
(a) Equity Share capital 7.66 7.66 
(b, Other Equity 832.94 754.33 

Liabilities 
2 Non-current liabilities 
(a) Financial Liabilities 

(I' Sorrowlngs 102.63 123.88 
(II' Other financial liabilities (other than those specified above) 82.63 82.22 

(b, Provisions 7.74 9.54 
(e) Deferred tax liabilities (Net' 29.61 32.99 
(d) Other Non-current liabilities 4.12 4.48 

3 Current liabilities 
(a) Financial Liabilities 

(I) Borrowings 38.67 194.89 
(II) Trade payebles 
Total outstanding dues of Micro and Small Enterprises 1.95 0.69 
Total outstanding dues of creditors other than Micro and Small Enterprises 285.76 210.63 
(ill) Other financial liabilities (other than those specified above) 190.83 151.69 

(bl Other current liabilities 22.47 23.49 
(c) Provisions 9.95 12.99 

TOTAL EQUITY AND LIABILITIES 1,616.96 1,609.48 

Placet: Madural 
Date: 25·05-2021 

TVS Srichakra limited 
CIN:L25111TN1982PLCOO9414 
Regd. Office: TVS Building. 7-8 West Veli Street. MHdur~i 625 001. 
Tel: +91 0452 2356400. Fax' .•. Q1 04'):;> :;>441400 I Wph~ltA www tVC:"llrnnrin ,.,nm 

BY ORDER OF THE BOARD 

Shobhana Ram h dhra :;"f:.g::::-~~ _. -_. __ .. ac an n =::~~ __ . __ ... _ .. " 
MANAGING DIRECTOR 
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TVS SRICHAKRA LIMITED 

CIN: L25111TN1982PLC009414 
Regd Office: TVS Building ,7-B West Veli Street,Madural - 625001 

STATEMENT OF AUDITED STANDALONE CASH FLOW FOR THE YEAR ENDED MARCH 31, 2021 

Rs In crores 

Particulars 31·Mar·21 31·Mar·20 

A. CASH FLOW FROM OPERATING ACTIVITIES: 
Profit before tax 96.46 89.77 
Adjustments for: 
Depreciation 101.14 97.66 
Interest paid 31.00 35.93 
Interest received (5.27) (3.20) 
Loss/(Galn) due to Exchange rate Fluctuations 0.92 (0.40) 
Advances Written off 3.00 - 
Profit on Sale of Assets (0.04) 
Ind AS Adjustment. Leases . (9.65) 
Bad Debts 0.88 - 
Unrealized changes In Fair Value 9.07 (0.07) 
Assets Condemned 0.13 . 

140.83 120.27 
OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES 237.29 210.04 
Adjustments for: 
Trade Receivables (36.45) 126.65 
Other Receivables 70.06 44.34 
Inventories (5.59) 78.24 
Trade and other payables 108.89 (133.24) 

136.91 115.99 
Cash Generated From Operations 374.20 326.03 
Direct taxes paid (25.13) (28.15) 
NET CASH FLOW FROM OPERATING ACTIVITIES (A) 349.07 297.88 

B. CASH FLOW FROM INVESTING ACTIVITIES: 
Purchase of Property, Plant & Equipment (95.91) (136.42) 
Proceeds from disposal of assets 0.04 . 
Investments Purchased (53.79) (2.18) 
Interest received 5.27 3.20 
Bank deposit. 5.15 (O.S5) 
NET CASH FLOW FROM INVESTING ACTIVITIES (B) (139.24) (135.95) 

C. CASH FLOW FROM FINANCING ACTIVITIES: 
Interest paid (31.00) (35.93) 
Proceedsl (Repayment) from short term borrowings (156.22) (167.80) 
Proceeds/(Repayment) of long term borrowings (21.25) 91.38 
Dividend & Dividend tax paid . (55.47) 
NET CASH FLOW FROM FINANCING ACTIVITIES: (C) (208.47) (167.82) 

NET INCREASEI (DECREASE) IN CASH AND CASH EQUIVALENTS 
1.36 (5.89) (A+B+C) 

OPENING CASH AND CASH EQUIVALENTS 1.61 7.50 
CLOSING CASH AND CASH EQUIVALENTS 2.97 1.61 

TVS Srlchakra Limited 
CIN: l25111TN1982PLC009414 
Regd. Office: TVS Building, 7-8 West Veli Street, Madurai 625001. 
Tel: +9104522356400. Fax: .•. CJ1 045:> ?44l4fifi I W •• h"it",· wwwtv" •• IJrnnri •..• ,.n", 



PKF SRIDHAR & SANTHANAM LLP 
Chartered Accountants 

INDEPENDENT AUDITOR'S REPORT 

TO THE BOARD OF DIRECTORS OF TVS SRICHAKRA LIMITED 

Report on the Audit of Standalone Financial Results 

Opinion 

1. We have audited the accompanying standalone financial results of TVS Srichakra Limited ("the Company") for 
the quarter and year ended 31st March 2021 ("the Statement"), being submitted by the Company pursuant to 
the requirement of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015, 
as amended ("Listing Regulations"). 

2. In our opinion and to the best of our information and according to the explanations given to us these standalone 
financial results: 

a. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in 
this regard; 

b. gives a true and fair view in conformity with the recognition and measurement principles laid down 
in the applicable accounting standards and other accounting principles generally accepted in 
India of the net profit and other comprehensive income and other financial information of the 
Company for the quarter and year ended 31 st March 2021. 

Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) 
of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further described in the 
Auditor's Responsibilities for the Audit of the Standalone Financial Results section of our report. We are 
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered 
Accountants of India together with the ethical requirements that are relevant to our audit of the financial results 
under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other 
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit 
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion. 

Management and Board of Directors' Responsibilities for the Standalone Financial Results 

4. The Statement has been prepared on the basis of the audited standalone financial statements for the year 
ended 31st March 2021. 

The Company's Board of Directors are responsible for the preparation of these financial results that give a true 
and fair view of the net profit/loss and other comprehensive income and other financial information in 
accordance with Section 133 of the Act read with relevant rules issued thereunder and other accounting 
principles generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. 
This responsibility also includes maintenance of adequate accounting records in accordance with the provisions 
of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments and estimates 
that are reasonable and prudent; and design, implementation and maintenance of adequate internal financial 
controls that were operating effectively for ensuring the accuracy and completeness of the accounting 
records, relevant to the preparation and presentation of the standalone financial results that give a true and fair 
view and are free from material misstatement, whether due to fraud or error. 

91/92, VII Floor, Dr.Radhakrishnan Road, Mylapore, Chennai- 600004, India 
Tel: +91 4428112985 - 88 Fax: +91 44 28112989 Email: sands@pkfindia.in Web: www.pkfindia.in 



PKF SRIDHAR & SANTHANAM LLP 
Chartered Accountants 

5. In pre pari rig the standalone financial results, the Board of Directors are responsible for assessing the 
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going concern 
and using the going concern basis of accounting unless the Board of Directors either intends to liquidate the 
Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

6. Our objectives are to obtain reasonable assurance about whether the standalone financial results as a whole 
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes 
our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted 
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from 
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected 
to influence the economic decisions of users taken on the basis of these standalone financial results. 

7. As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the standalone financial results, whether due 
to fraud or error, design and perform audit procedures responsive to those risks, and obtain 
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as 
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible 
for expressing our opinion through a separate report on the complete set of standalone financial 
statements on whether the entity has adequate internal financial controls with reference to standalone 
financial statements in place and the operating effectiveness of such control. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the Company's ability to continue as 
a going concern. If we conclude that a material uncertainty exists, we are required to draw attention 
in our auditor's report to the related disclosures in the financial results or, if such disclosures are 
inadequate, to rnodlty our opinion. Our conclusions are based on the audit evidence obtained up to the 
date of our auditor's report. However, future events or conditions may cause the Company to cease to 
continue as a going concern. 

• Evaluate the overall presentation, structure, and content of the standalone financial results, including 
the disclosures, and whether the financial results represent the underlying transactions and events in 
a manner that achieves fair presentation. 

8. We communicate with those charged with governance regarding, among other matters, the planned scope and 
timing of the audit and Significant audit findings, including any significant deficiencies in internal control that we 
identify during our audit. 

9. We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters 
that may reasonably be thought to bear on our independence, and where applicable, related safeguards . 

91/92, VII Floor, Dr.Radhakrishnan Road, Mylapore, Chennai- 600004, India 
Tel: +91 4428112985 - 88 Fax: +91 44 28112989 Email: sands@pkfindia.in Web: www.pkfindia.in 
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PKF SRIDHAR & SANTHANAM LLP 
Chartered Accountants 

Other Matter 

10. Attention is drawn to the fact that the figures for the quarter ended 31st March 2021 and the corresponding 
quarter ended in the previous year as reported in these financial results are the balancing figures between 
audited figures in respect of full financial year and the published unaudited year to date figures up to the end 
of the third quarter of the relevant financial year which were subject to limited review by us. Our opinion is not 
modified in respect of this matter. 

For PKF Sridhar & Santhanam LLP 
Chartered Accountants 

17r;:I:L:- 
T V Balasubramanian 
Partner 
Membership No. 027251 
Place: Chennai 
Date: 25th May 2021 
UDIN: 21027251AAAADL9712 

91/92, VII Floor, Dr.Radhakrishnan Road, Mylapore, Chennai- 600004, India 
Tel: +91 4428112985 - 88 Fax: +91 44 28112989 Email: sands@pkfindia.in Web: www.pkfindia.in 
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TVS SRICHAKRA LIMITED 

CIN , L2!!111TN1982PLCOO9414 
Rcgd Office: TVS Building, 7·8 Wesl Veil Street, Madura I • 625001 

STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2021 

R. In crores except EPS 
Consolidated 

Quat1&r ended Year Endod 
31.03.2021 31.12.2020 31.03.2020 31.03.2021 31.03.2020 

Particulars 
Audltod Audited 
(Note 4) 

Unaudited 
(Not •• 4) 

Audited Audltod 

1 Income 

(a) Revenue from Operations 601.99 572.70 431.41 1,939.21 2,103.74 

(bl Other Income 3.01 0.49 4.27 5.21 10.19 

Total Income (a)+(b) 1105.00 573.19 435.74 1,944.42 _ 2,113.931 f--- 
2 EMporia". 

(3) Cost of ma1:arials consumed 335.62 329.05 237.24 1,014.05 1,143.05 

(b) Pun:h •••• of stock-In-trade 1.62 0.74 0.77 2.75 3.65 

(cl 
Changes In Itl"l.'o"toro& of flnt.hod goods, work ... irt~p,o.re.8 and 

·21.34 ·31.62 ·7.47 24.51 .12.58· 
stock·ln-trade 

(d) Employee b •••••• flts ""pllnsoo 75.63 75.44 64.26 266.95 272.60 

Ie) financial costs 6.21 6.58 9.59 32.05 37.88 

(f) I Deprecl •• tlon and amortisation .xpense. 30.26 25.82 31.15 103.81 100.17 

(g) Oth.rQxpen"eJi 131.05 119.04 103.09 402.30 481.73 

Total ••• _ •• 'sum of (a) to (g» 5511.05 525.05 438.63 1,846.42 2,028.50 

3 Profit I (L_.) before excopllonaillem" and Tax (1·2) 45.95 48.14 ·2.89 98.00 87.43 

4 E""eptlonalltems (Refer Note lS) · 0.23 0.23 · 
5 p,ont I (L_., before tax (3+4) 45.95 47.91 ·2.89 91.77 87.43 

I--- 
6 Tax ExpenH 

(a) I Currant TaJt 111.21 10.11 .1.79 30.66 27.63 

(b) Dof..-redTax ·8.28 1.55 ·25.23 -6.71 ·22.47 

7 Not pront I (Lo ••• ) -- I ,""or tllX fo, the period (5-6) 35.00 36.25 24.13 73.82 82,27 
r+-' -- I--- . --- . 

8 • h ••.•• or JM">fIt I (lou) from J"lnt Ventu, •• · · . -- 'roftt I (Lo.) Aft., Tax, No,,~Controlling 'nterests and .hllre of II 35.00 36.25 24.13 73.82 112.27 
f---- - pr •• fltI (Iosa) from Joint vento",. (7+8) - .-0- r - -- 

Attributable tOl -1 B. Own •• ", of the Group 35.03 36.27 24.20j 73.92 

b. N(Jn~Contromn9 int.ro.t. 0.03 -0.02 .~ -0.10 
-------------------- 

10 Oth.r Cm"prohon.lv. tncome(net of t.K) I 
7 

! .tem. that wilt not a. roela •• fllad to Statoment of I'roIIt lind In •• 
, 

, (al 0.011 ·0.72 9.09 -0.72 

Income t •• relatIng to the above ·3.22 · 0.18 ·3.22 0.18 

(b) Items that wUI be recla.sifled to Statement of Profit and Los. · 
Incomo tax reI.ting to tho above · · 
Other Comp ••••• n.lvo Income 5.87 -0.64 5.87 -0.54 
Attributable to: 

8. Owner. of the Group 5.87 · -0.54 5.87 -0.54 
b. "'o...controiling Int ••.••• t. . 

11 Total ComPIWhensive Income fo, the poriod 
40.87 1(0+10) 36.25 23.59 79.69 81.73 

Attributllbl •• to • 

•. Owner» of th. Group 40.78 38.27 23.811 79.79 81.80 

I b. Non~Cutt.,.",tun" 'nter,. .•• t. • 1).03 -0.02 -0.07 . ·0.10 -0.07 

I ---- - ----- --- ! 

L 
12 1 Paid-up equItY, .l,ar., c.pltal (Face valuo of R~.101. eachl ".66 7.66 7.66 7.66 7.66 
13 Olh., Equity 817.07 737.28 

I 
14 a_ •.•• lng. Per ISh",o (EPS) (of Rs.10 "Beh)(not annualized) I Basic ( In R •• , 45.75 47.36 31.61), f 96.54 1(11.53 

Diluted ( In lb.) 45.75 47.36 31.60 96.54 101.53 

TVS Snchakra Limited 
CIN:L25111TN1982PLC009411 
Aegd. Office: TVS Building. 7·B West Veli Street, Mad' ral625 OOi. 
Tel: +91 0452 23b6400. Fax: +91 04522 43466 I W bs.te: www.tvseuroono.com 
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1. The audited consolidated financial results of the Company a~d Its three subsidiaries ("the Group") for 

the quarter and year ended March 31, 2021 have been prepared in accordance with the Indian 
Accounting Standards (INDAS) as prescribed under Section 133 of the Companies Act, 2013 read with 

Companies (Indian Accounting Standards) Rules, 2015 as amended. 

2. The above audited consolidated financial results of the Group, for the quarter and year ended March 
31,2021 have been reviewed by the Audit Committee and thereafter approved by the Board of Directors 

at their Meeting held on May 25,2021. The Statutory Auditors of the Company have audited the results 

for the quarter and year ended March 31, 2021. 

3. The Holding Company's business activity falls within a single reportable business segment, viz, 
Automotive Tyres, Tubes and Flaps. The subsidiaries' revenue and assets do not meet the criteria for 
reportable segment as prescribed In IND AS. Non reportable segments have not been disclosed as 

unallocated reconciling item In view of their materiality. 

4. The figures for the quarter ended 31st March 2020 and 31st March 2021 are the balancing figures 
between audited figures In respect of full financial year and the published unaudited year to date figures 
up to the end of the third quarter of the relevant financial year. 

5. The Group has assessed the possible Impact of COVID·19 in preparation of the consolidated financial 
results, including but not limited to It. assessment of liquidity and going concern assumption, 
recoverable values of Its investments, financial and non-financial assets and Impact on revenues and 
costs. TtHt Group has considered Internal and external sources of Information and has performed 
sensitivity analysis on the assumptions used and based on current estimates, expects to recover the 

carrying amount of these assets. 

6. There was a claim against the Holding Company in respect of Product Liability in the USA. Claims 
amounting to Rs.22.16 crores were settled by the Holding Company during the current year. However, 
being covered by Product Liability Insurance, a sum of Rs.21.93 crores was recovered from the Insurer 
during the current year. Holding Company has classified the net cost of Rs.0.23 crores in the Statement 
of Profit and Loss as an exceptional Item. 

7. The Implementation of the Code on Social Security, 2020 Is getting postponed. The Group will assess 
the Impact thereof and give effect In the Financial Statements when the date of Implementation of the 

codes and the Rules I Schemes thereunder are notified. 

8. The Board of Director. of the Holding company recommended a dividend of Rs.30 per equity share of 
Rs.101- each (l.e.300%) for the year ended March 31st 2021, subject to the approval of shareholders at 
the ensuing Annual General Meeting of the Holding company. 

9. The previous year figures have been regrouped I rearranged to conform to current Quarter! year 
classification, to be in line with the industry practice. Particularly, this had the effect of: 

Rs In Crores 

Details 
Quarter ended Quarter ended Year ended 
31.12.2020 31.03.2020 31.03.2020 

Increase in Other expenses by 28.14 18.47 91.08 

Decrease In Cost of Material Consumed 
by 

23.98 13.26 70.10 

Decrease in Employee benefit expenses 
4.16 5.21 

by 
20.98 

Place: Madural 
Date: 25-05-2021 

TVS Srichakra Limited 
CIN: L25111TN1982PlC00941·l 
Regd. Office. IVS Building, 7-13 West Veli Street, Madural625 001. 
Tel: +91 04522356400. Fax: +91 0452 2443466 I Wf>l'",te: www tV<;Allronrin I'nm 
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Shobhana ~=~:=Jm/~1ltW_blOo613V"m'. 
1O"'IJ._~-'-''''T_M.oIoo. 
__ oOHcl~_lkl"""_"7b<'_"l'ft6S"'" ~==- ... Ramachandhran 

MANAGING DIRECTOR 
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TVS SRICHAKRA LIMITED 

CIN : L25111TN1982PLC009414 
Regd Office: TVS Building ,7.B West Veli Street,Madurai· 625001 

AUDITED CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES AS AT MARCH 31, 2021 

Rs in ereres 

As at As at Particulars 
31·Mar·21 31·Mar·20 

I. ASSETS 

1 Non-current assets 
(a) Property, Plant and Equipment 623.97 640.21 
(b) Capital work·ln.progress 42.61 37.48 
(c) Investment Property 24.22 24.55 
(d) Other Intangible assets 2.85 4.14 
(e) Right of Use Assets 14.54 17.63 
(f) Intangible assets under development 20.23 10.80 
(9) Financial Assets 

(I) Investments 101.00 96.80 
(II) Loans 31.67 30.78 
(Ill) Others 0.13 0.15 

(h) Income tax •• sets (net) 4.20 9.49 
(I) Other non-c:urrent assets 30.15 14.24 

Deferred Tax 

2 Current assets 
(a) Inventorlee 425.53 420.63 
(b) Financial As.ets 

(i) Trade receivables 245.43 207.41 
(iI) Cash and cash equivalents 4.68 3.98 
(III) Bank balances other than (III above 4.51 9.52 
(Iv) Othe,. 22.30 34.72 

(c) Other Current Assets 24.32 53.67 

TOTAL ASSETS 1,622.34 1,616.20 

II. EQUITY AND LIABILITIES 

1 Equity 
(a) Equity Share capital 7.66 7.66 
(b) Other Equity 817.07 737.28 
(c) Non·Controlllng Interest (0.17) (0.07) 

Llabilltle. 
2 Non·current liabilitIes 

(a) Financial Uabllitle. 
(I) Borrowings 105.05 129.21 
(II) Lease Liability . 0.04 
(iii) Other financial liabilities (other than those specified above) 82.63 82.22 

(b) Prcwlsions 7.95 9.73 
(c) Deferred tax liabilities (Not) 27.43 30.93 
(d) Other Non-current liabilities 4.18 4.57 

3 Current liabilities 
(a) Financial Uabllitles 

(i) Borrowings 42.05 200.64 
(iI) Trade payables 

Total outstanding dues of Micro and Smal Enterprises 2.87 0.81 
Total outstanding dues of creditors other than Micro and Small Enterprises 293.18 216.90 
(iii) Other financial liabilities (other than those specified above) 197.29 157.98 

(b) Other current liabilities 23.98 24.44 
(c) Provisions 11.39 13.86 

TOTAL EQUITY AND LIABILITIES 1,622.34 1,616.20 

Place: Madurel 

TVS Sri8R~\~itrfii~gfl1 
CIN: L2~111TN1982PLC009414 

BY ORDER OF THE BOARD 

Shobhana Ramachandhran :~~~==-~ 
Regd. Ollie . TVS 8 ulding. 7·8 IlJes! I It S reet. Mad i 625 001. 
Tel: +91 Q..t52 2356400. Fax: 1 0-1 ) 7.14 f)~ I Wph~ h.' ''WW' ~""Irn"rin "",.,., 

MANAGING DIRECTOR 
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TVS SRICHAKRA LIMITED 

CIN : L25111TN1982PLC009414 
Regd Office: TVS Building ,7-B West Ven Street,Madurai - 625001 

STATEMENT OF AUDITED CONSLIDATED CASH FLOW FOR THE YEAR ENDED MARCH 31,2021 
Rs in crores 

Particulars 31-Mar-21 31-Mar-20 
A. CASH FLOW FROM OPERATING ACTIVITIES: 

Profit before tax 97.77 87.43 
Adjustments for: 
Effect of Acquisition - 
Depreciation 103.81 100.17 
Finance Costs 32.05 37.88 
Loss/(Galn) due to Exchange rate fluctions 2.37 (0.32) 
Interest received (4.84) (3.33) 
Profit on Sale of Assets (0.04) 
Impact of IND AS 116 - Lease Rentals - (9.65) 
Bad Debts 0.91 0.12 
Advances Written off 3.05 0.06 
Unrealized changes In Fair Value 9.09 (0.13) 
Assets Condemned 0.13 . 

146.53 124.80 

OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES 244.30 212.23 
Adjustments for: 
Trade Receivables (38.93) 129.02 
Other Receivables 15.52 40.89 
Inventories (4.90) 77.95 
Trade and other payables 110.29 (134.51) 

81.98 113.35 
Cash Generated From Operations 326.28 325.58 
Less: Direct taxes paid (18.93) (27.83) 
NET CASH FLOW FROM OPERATING ACTIVITIES (A) 307.35 297.75 

B. CASH FLOW FROM INVESTING ACTIVITIES: 
Purchase of As •• ts (97.54) (138.54) 
Investments Purchased 0.04 (0.17) 
Bank deposits (4.20) (0.56) 
Advances given 4.84 1.72 
Interest received 5.01 3.33 
NET CASH FLOW FROM INVESTING ACTIVITIES (B) (91.85) (134.22) 

C. CASH FLOW FROM FINANCING ACTIVITIES: 
Interest paid (32.05) (37.88) 
Proceeds/ (Repayment) from short term borrowings (158.59) (169.62) 
Proceeds/(Repayment) of long term borrowings (24.16) 94.39 
Minority Interest - 0.00 
Dividend & Dividend tax paid - (55.47) 

NET CASH FLOW FROM FINANCING ACTIVITIES: (C) (214.80) (168.58) 

NET INCREASE! (DECREASE) IN CASH AND CASH EQUIVALENTS (A+B+C) 0.70 (5.05) 
CASH AND CASH EQUIVALENTS - OPENING BALANCE 3.98 9.03 
CASH AND CASH EQUIVALENTS - CLOSING BALANCE 4.68 3.98 

lVS Srichakra Limited 
CIN. L25111TN1982PLCOO9414 
Aegd. Office: TVS BUilding, 7-8 West' eil Street Madurai 625 001. 
Tel: +91 04522356400. Fax: +91 0452 2443466 I Web~ite: www tvsouronrin com 



PKF SRIDHAR & SANTHANAM LLP 
Chartered Accountants 

INDEPENDENT AUDITOR'S REPORT 

TO THE BOARD OF DIRECTORS OF TVS SRICHAKRA LIMITED 

Report on the Audit of Consolidated Financial Results 

Opinion 

1. We have audited the accompanying consolidated financial results of TVS Srichakra Limited (hereinafter 
referred to as the 'Holding Company") and its subsidiaries (Holding Company and its subsidiaries together 
referred to as "the Group") for the quarter and year ended 31S1 March 2021 ("the Statement"), being submitted 
by the Holding Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended ('Listing Regulations'). Attention is drawn to 
the fact that the consolidated figures for the corresponding quarter ended 31 st March 2020, as reported in these 
financial results have been approved by the holding company's Board of Directors, but have not been subjected 
to audit. 

2. In our opinion and to the best of our information and according to the explanations given to us, the aforesaid 
consolidated financial results: 

(i) include the annual financial results of the following entities: 
a. TVS Srichakra Investments Limited 
b. TVS Sensing Solutions Private Limited (formerly known as ZF Electronics TVS (India) Private 

Limited) 
c. Fiber Optic Sensing Solutions Private Limited (incorporated on 81h August 2019) 

(ii) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in 
this regard; 

(iii) gives a true and fair view in conformity with the applicable accounting standards, and other 
accounting principles generally accepted in India, of net profit and other comprehensive 
income and other financial information of the Group for the quarter and year ended 31S1 March 
2021. 

Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) 
of the Companies Act, 2013 ("Act"). Our responsibilities under those Standards are further described in the 
Auditor's Responsibilities for the Audit of the Consolidated Financial Results section of our report. We are 
independent of the Group, in accordance with the Code of Ethics issued by the Institute of Chartered 
Accountants of India together with the ethical requirements that are relevant to our audit of the financial 
statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have 
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics. 
We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our opinion. 

Board of Directors' Responsibilities for the Consolidated Financial Results 

4. The Statement has been prepared on the basis of the audited consolidated financial statements for the year 
ended 31 st March 2021. 

91/92, VII Floor, Dr.Radhakrishnan Road, Mylapore, Chennai- 600004, India 
Tel: +91 44 28112985 - 88 Fax: +91 44 28112989 Email: sands@pkfindia.in Web: www.pkfindia.in 



PKF SRIDHAR & SANTHANAM LLP 
Chartered Accountants 

The Holding Company's Board of Directors are responsible for the preparation and presentation of these 
consolidated financial results that give a true and fair view of the net profiUloss and other comprehensive income 
and other financial information of the Group in accordance with the Indian Accounting Standards prescribed 
under Section 133 of the Act read with relevant rules issued there under and other accounting principles 
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. The respective 
Board of Directors of the companies included in the Group are responsible for maintenance of adequate 
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the Group and 
for preventing and detecting frauds and other irregularities; selection and application of appropriate accounting 
policies; making judgments and estimates that are reasonable and prudent; and the design, implementation 
and maintenance of adequate internal financial controls, that were operating effectively for ensuring 
accuracy and completeness of the accounting records, relevant to the preparation and presentation of the 
consolidated financial results that give a true and fair view and are free from material misstatement, whether 
due to fraud or error, which have been used for the purpose of preparation of the consolidated financial results 
by the Directors of the Holding Company, as aforesaid. 

5. In preparing the consolidated financial results, the respective Board of Directors of the companies 
included in the Group are responsible for assessing the ability of the Group to continue as a going 
concern, disclosing, as applicable, matters related to going concern and using the going concern basis 
of accounting unless the respective Board of Directors either intends to liquidate the Group or to 
cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group are responsible for overseeing the 
financial reporting process of the Group. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

6. Our objectives are to obtain reasonable assurance about whether the consolidated financial results as a whole 
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes 
our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted 
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from 
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected 
to influence the economic decisions of users taken on the basis of these consolidated financial results. 

7. As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the consolidated financial results, whether 
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain 
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as 
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible 
for expressing our opinion through a separate report on the complete set of consolidated financial 
statements on whether the Holding Company has adequate internal financial controls with reference to 
consolidated financial statements in place and the operating effectiveness of such control. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the ability of the Group to 

91/92, VII Floor, Dr.Radhakrishnan Road. Mylapore, Chennai- 600004, India 
Tel: +91 4426112965 - 66 Fax: +91 44 26112969 Email: sands@pkfindia.in Web: www.pkfindia.in 
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PKF SRIDHAR & SANTHANAM LLP 
Chartered Accountants 

continue as a going concern. If we conclude that a material uncertainty exists, we are required to draw 
attention in our auditor's report to the related disclosures in the consolidated financial results or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence 
obtained up to the date of our auditor's report. However, future events or conditions may cause the 
Group to cease to continue as a going concern. 

• Evaluate the overall presentation, structure, and content of the consolidated financial results, including 
the disclosures, and whether the consolidated financial results represent the underlying transactions 
and events in a manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the financial results of the entities 
within the Group to express an opinion on the consolidated Financial Results. We are responsible for 
the direction, supervision, and performance of the audit of financial information of such entities included 
in the consolidated financial results of which we are the independent auditors. 

8. We communicate with those charged with governance of the Holding Company and such other entities included 
in the consolidated financial results of which we are the independent auditors regarding, among other matters, 
the planned scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

9. We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters 
that may reasonably be thought to bear on our independence, and where applicable, related safeguards. 

10. We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8) of 
the Listing Regulations, as amended, to the extent applicable. 

Other Matter 

11. Attention is drawn to the fact that the figures for the quarter ended 315t March 2021 are the balancing figures 
between audited figures in respect of full financial year and the published year to date figures up to the end of 
the third quarter of the current financial year which were subject to limited review by us. Our report is not 
modified in respect of this matter. 

For PKF Sridhar & Santhanam LLP 
Chartered Accountants :(JeJ;:r:: 
T V Balasubramanian 
Partner 
Membership No. 027251 
Place: Chennai 
Date: 25th May 2021 
UDIN: 21027251AAAADN1780 

91/92, VII Floor, Dr.Radhakrishnan Road, Mylapore, Chennai- 600004, India 
Tel: +91 4428112985 - 88 Fax: +91 44 28112989 Email: sands@pkfindia.in Web: www.pkfindia.in 
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TVS SRICHAKRA LIMITED 
CIN: L25111TN1982PLCoo9414 

Regd OffIce: TVS .ulldlng, 7·B West Veil Street, Madural 625001 
EXTRACT OF STANDALONE AND CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2021 

Rs in Crores except EPS 
Standalone I Consolidated 

Quarter Endad I Yearendod Quarter Endod I Year ended 
Particulars 31.03.2021 31.03.2020 I 31.03.2021 31.03.2021 31.03.2020 31.03.2021 

Audited 

581.04 
I 

1,875.831 601.99 431.47 1,939.21 1 Revenue from Operetlons 417.141 

2 
Net Profit/fLoss) for tho period (bofore tax, Exceptional 

44.81 -2.32 96.69 45.95 -2.89 98.00 
Items) 
N~t Proflt/(Loss) for the period befora tax (after 

3 44.81 -2.32 96.46 45.95 ·2.89 97.77 
I!xceptlonal Itams) 

4 
""t Proflt/(Loss) for the porlod after tax (aftor Exceptional 

34.11 24.51 72.76 35.00 24.13 73.82 
Items)' 

Total Comprehenalve 'ncoma for the pe,lad (aftar Tax) 
5 [Comprising Proflt/(Loss) for" the period (after tax) and 39.97 24.05 78.62 40.87 23.59 79.69 

Other Comprehensive Income (after tax)) • 

6 Equity Share Capital (Face value of Rs.10/- Each) 7.66 7.66 7.66 7.66 7.66 7.66 

7 
Other Equity (as shown In the audited Balance Sheet of 

832.94 754.33 832.94 817.07 737.28 817.07 
previous year) 

8 Earnings Per Shara (I!PS) (of Rs.10 each)(not annualized) 

• Basic ( in Rs.) 44.54 32.00 95.02 45.75 31.60 96.54 

• Diluted ( In Rs.) 44.54 32.00 95.02 45.75 31.60 96.54 

• Inc~udlng ProfltllLoss) attributable to Non·Controlling Jntores~s 

Note: 
The "bove Is an oxtract of th detailed format of Quarto,.lylYearly financial results fIIod with Stock Exchanges unllor Regulatlo •• 33 of the SEIII I 
Listing Obiligations and Disclosure I'loquirementsl Regulation, 2015. The Full format of the QuarterlylYearly flna"eh.1 rellults are available in ~he 
websltes of th. Stock Exchange( BSE : www.bselndla.eom) & ( NSE! www.nsolndla.com) and Company'. webslte(www.tvseurogrlp.eom) 

Dato ,25th May 2021 

TVS Srichakra Limited 
CIN:l25111TN1982PLCOO9414 
Regd. Office: 1VS Building, 7-B West Veil Street, Madurai 625 001. 
Tel: +91 04522356400. Fax: ,.·91 0452 t'4434RF; , Wp.h",itA· www tv',*'"rnnrin r-rim 
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Rf:.F.TSL SEC 2021'1 . :.".\ . May 25,2021 

SSE Ltd . 
P J Towers 
Dalal Street 
Fort, Mumbal 400 001 

National Stock Exchange of India Ltd , 
5th Floor, Exchange Plaza 
Bandra (E), 
Mumbal - 400051 

SCRIP CODE: 509243 SCRIP CODE: TVSSRICHAK 

Dear Sirs. 

Re: Declaration pursuant to Proviso 2 to Reg. 33(3)(d) of SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, 

In terms of Proviso 2 to Reg. 33(3)(d) of SEBI (listing Obligations and Disclosure 
Requirements) Regulations, 2015, we hereby declare that the Statutory Auditors of the 
Company MIs PKF S~,dhar & Santhanam LLP, Chartered Accountants, Chennai, Firm s 
Registration No. 003990S/S200018 have expressed and Issued Audit reports with an 
unmodified opinion for the Standalone and Consolidated Financial Results of the Company for 
the financial year ended 3 pi March 2021 

Kindly take tile above on record 

Thanking you 

Yours faithfully 
er,TVS SRICHAKRA LIMITED 

'*, ~~~, 
B RAJAOOPALAN 
CHIEF FINANCIAL OFFICER 

TVS Srkhakra lirrited 
LIN'L2~111TN1982PLC009414 
Regd Office: TVS Building 7·6, Wes: ve <treet. Madural 625 001. 
lel.+91 04522356400, Fa ..•. +91045224,134661 Website' www.tvseurogrip.com 
Manufacturing Unit. Veilill1patti, M"lur T aluk, Madurai·625 122, rel:+91 452 2443300 


