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Dear Sir
Sub: Unaudited Financial Results for the quarter and half year ended 30" Sept, 2020

We wish to inform that the unaudited financial results of the company for the quarter and
half year ended 30" September, 2020 were approved by the Board of Directors at their
meeting held today (Thursday, 12" November, 2020).

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we are enclosing

a) Unaudited financial results of the Company for the quarter and half year
ended 30" September, 2020.

b) Limited Review Report of the Statutory Auditor M/s PKF Sridhar & Santhanam
LLP, Chartered Accountants, Chennai on the unaudited financial results of the
Company

The meeting of the Board of Directors of the Company commenced at |1' 01 81 and

concluded at _| - (p P

Kindly take the above on record.
Thanking you

Yours faithfully

For TVS SRIGH}]& LIMITED

Q -’2754"'

P SRINIVASAN
SECRETARY
MEMERSHIP NO. A10128
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PKF SRIDHAR & SANTHANAM LLP
Chartered Accountants

Independent Auditor's Review Report on review of Interim standalone financial resuits
To the Board of Directors of TVS Srichakra Limited

-
We have reviewed the accompanying statement of unaudited standalone financial results ("the Statement”) of
TVS Srichakra Limited (“the Company”), for the quarter and half year ended 30" September 2020, being
submitted by the company pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended ("Listing Obligations”) which has been initialed by us for
identification.

Management's Responsibility

This Statement which is the responsibility of the Company's Management and approved by the Board of
Directors, has been prepared in accordance with the recognition and measurament principles laid down in the
Indian Accounting Standard 34 "Interim Financial Reporting” ('Ind AS 34"), prescribed under section 133 of the
Companies Act, 2013 read with relevant rules issued thersunder and other accounting principles generally
accepted in India.

Auditor's Responsibility

Our responsibility is to issue a report on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE)
2410 ‘Review of Interim Financial Information performed by the Independent Auditor of the Entity’, issued by
the Institute of Chartered Accountants of India, This standard requires that we plan and perform the review to
obtain moderate assurance as to whether the Statement is free of material misstatement. A review is limited
primarily to inquiries of Company personnel and analytical procedures applied to financial data and thus
provides |less assurance than an audit. We have not performed an audit and accordingly, we do not express an
audit opinion.

Conclusion

Based on our review conducted as stated above, nothing has come to our attention that causes us 1o believe
that the accompanying Statement prepared in accordance with the aforesald Indian Accounting Standards and
other accounting principles generally accepted in India, has not disclosed the information required to be
disclosed In terms of Regulation 33 of the Listing Obligations, including the manner in which it is lo be disclosed,
or that it contains any material misstatement.

Emphasis of Matter

Altention is invited to Note 4 to the standalone financial results, regarding the management’s impairment
assessment of property, plant and equipment, right of use assels, intangible assets, investments, trade
receivables and inventory valuation as at 30" September 2020 arising from the implications of COVID-19 being
considered in the standalone financial results based on various judgments and estimates as at the dale of the
results, wherein actual results in future could vary.

Our conclusion on the Statement is not modified in respect of this matler,

For PKF Sridhar & Santhanam LLP
Chartered Accountants

Firm's istratipn No. 0038905/5200018
T V Balasubramanian
Partner

Membership No. 027251
Place: Chennai

Date: 121" November 2020
UDIN: 20027251AAAADI3347

91182, VIl Floor, Cr.Radhakrishnan Roed, Mylapora, Channai- 800004, India
Tel +81 44 28112885 — 88 Fax' +81 44 28112889 Emall. sands@pkfindia.in \Web: www . pkfindia.in




TVS SRICHAKRA LIMITED
CiIN 1 L2511 TN1982PLCO0D414
Rogd Office : TVS Building ,7-B Wost Voli Stroot,Madurai - 625001
STATEMENT OF UNAUDITED STANDALONE FINANCIAL REBULTS FOR THE QUARTER AND HALF YEAR ENDED SEFTEMBER 30, 2020
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Rs in crores except EPS

Standalong
Quartar sndod Half Yoar ended Yauar Endaed
Particulars 30.09.2020 30.08.2020 | 30.09.2079 30.09,2020 30.09.2018 31.03.2020
Unaudited Unauditod Unaudiled Unaudited Unaudited Audited
1 | income
[8] | Revenue from Dperations 535.04 20647 54511 T41.48 1,137.56 2,052.24
b} | Gtheor lncome 0.65 1.03 1.61 1.68 228 a.48
Tatal Income (aj+(b) 51568 207.50 848,72 T43.48 4,138.84 2,081.72
2 | Exponsas
(@) | Gost of materals consumed 263.68 B1.42 A24.66 365.10 659.78 1,186.22
(b} | Pur of stock-in-trade 0.07 0,03 0.18 0.10 0.38 0.66
i) :"H'::“ SEIEARL SR, W R 25.50 50.57 A1TT 76.07 11.88 4123
(¢} | Employ F 654 51,27 T2.40 11781 144.56 2H2.24
(e} | Financial costs 8.37 10.29 B.38 1866 19.28 3593
{fi | Depreciation and amorlization expenses 24.51 21.93 22,61 46.44 44,56 97.66
(g} | Other expenses T4.35 38.30 99,23 113.85 167.94 380.47
Total expenses (sum of (a) to (a)) 483.02 254,81 515.66 T37.83 1,068.43 1,971.95
3 | Profit | (Loss) before exceptional Items and Tax (1-2) 52.64 47,31 31.08 533 A BO.T7
: 4 | Exceptional ltems 2 . o i F =
F 6 | Profit | (Logs) bofore Tax (I+4) 52.64 4701 1108 5.33 7141 88,77
| & Tax Expense
{a) | Current Tax 1.34 . a.87 1.34 2276 s
‘ () | Daferred Tax 11.90 11,90 0.93 = 214 ‘2.0
| 7| Mot Profit i (Lass) after tax for the pesiod (5-6) 39.40 -35.41 20.26 3.99 4651 Ba.42
B | Other Comprehensive Income
(o) | ltems that will not bo recinssified to Statement of Profit and loss 2 . - 081
Income tax relating to the above . . - 0.15
(b) | Mems that will be ¢ sifind 10 Btmt t of Profit and Loss - - -
Incoma tax rolating to the above - - - -
| Othor Comprohensive Incomo - - - . - -0.48
5 !;x Cemprohansive Income for the periad S = = . e e
10 | Paid-up equity share capital (Face value of Rs.10/- sach) 7.66 7.66 7.66 7.66 7.66 7.66
11 | Other Equity 754.33
12 | Enrninga Per Share (EPS) (of Rs.10 sach){not annualized)
Basic { In Rs.) 51.86 4625 26.45 | 524 60.72 41025
Diluted { In Rs.) 51.48 <45.25 28.45 521 60.72 410.25
TVS Srichakra Limited

GIN; L25111TNT1982PLCO09414
Reqgd. Office: TVS Building, 7-B West Veli Street, Madural 625 001.
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MNotes :

1. The above unaudited standalone financial results of the Company for the quarter and half year
ended September 30, 2020 have been prepared in accordance with the Indian Accounting Standards
(INDAS) as prescribed under Section 133 of the Companies Act, 2013 read with Companies (Indian
Accounting Standards) Rules, 2015 as amended.

2. The above unaudited standalone financial results of the Company for the quarter and half year
ended September 30, 2020 have been reviewed by the Audit Committee and thereafter approved by
the Board of Directors at their Meeting held on November 12, 2020. The Statutory Auditors of the
Company have carried out the limited review of the results for the quarter ended September 30, 2020.

3. The Company's business activity falls within a single reportable business segment, viz, Automotive
Tyres, Tubes and Flaps.

4. The company has considered the possible effects that may result from the pandemic relating to
COVID-19 on the carrying amounts of inventory, receivables, property, plant and equipment, right of
use assets, intangible assets and investments. The company, as at the date of the approval of these
standalone financial results, has performed evaluation of available information, considered sensitivity
on the assumptions used and based on current estimates expects the carrying amount of these
assets will be recovered. The impact of COVID-19 on the Company’s standalone financial results may
differ from that estimated as at the date of approval of these standalone financial results.

Place : Madural BY THE ORDER OF BOARD

Date : 12-11-2020 Shobhana
Ramachandhran %
MANAGING DIRECTOR

TVS Srichakra Limited

CiN: L25111TN1882PLCO0A414

Regd. Office: TVS Building, 7-B West Veli Street, Madural 625 001.

Tal +81 0452 2356400, Fax: +91 0452 2443468 | Weabsite: www.lvseurogrip.com
Manirfacturing Linit: Vellaripatt, Melur Taluk, Madural - 625 122, Tel: +81 452 2443300
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Cm s L2914 1TSOIPL00BA14

Regd Oifice : TVS Bullding ,7-B West Veli Strect,Madurai - 625001

STANDALONE STATEMENT OF ASSETS AND LIABILITIES AS AT SEPTEMBER 30, 2020
Rs in crores

Particulars .l i
30-Sep-20 31-Mar-20
Unaudited Auditod
I |ASSETS
1|Non-currant assets
{a) Property, Plant and Equipment B01.84 625.06
(k) Capital work-in-progress 56.50 37.38
(c}) Other Intangible assels 2.82 4.08
{d) Right of Use Assels 17.61 17.51
{e}) Intanglble assets under development 15.22 10.80
i) Financial Assets
[i} Investments 109.56 108,11
(i) Loans 74.20 73.73
(@) Income tax assets (net) 17.98 9.27
(h) Other non-cuwirent assets B.33 13.65
2|Current assels
{8) Invemiories 267.58 410.51
(b) Financial Assets
(I} Trade receivables 226.83 196.98
{ii} Cash and cash equivalents 23.05 1.61
(lil) Bank balances ather than (ii) above 4.50 8.52
(lv) Others are 30.04
{c) Other Current Assets 3101 51.23
TOTAL ASSETS 1,495.93 1,809.48
Il. [EQUNTY AND LIABILITIES
1|Equity
{a) Equity Share capital T.66 T7.66
{b) Other Equity T58.32 754.33
Liabilities
2 |Non-currant labilitles
(a) Financial Liabilities
(I Borrowings 144.83 123.88
(i) Other financial liabilities (other than thase speciied abava) 86.18 8222
(b)) Provisions 9.54 9.54
{c) Deferred tax liabllities {Nat) 32.99 32.09
{d) Other Non-current linhilities 4.36 4.48
3| Current liabilities
(a) Financial Liabilities
(i) Borrowings 67.64 164.89
ii) Trade payables
Total outstanding dues of Micro and Smal Enterprises 0.77 0.69
Total outstanding dues of creditors other than Micro and Small Enterprises 152.56 210.63
(iii}) @ther financial liabilities (other than those specified above) 194.38 160.54
{b) Other currant liabilities 30,44 23.49
{c) Provisions 845 4.14
TOTAL EQUITY AND LIABILITIES 1,495.83 1,609.48
Place : Madurai BY THE ORDER OF EOARD
Date : 12-11-2020 Shobhana  mmmmmre
Ramachandhran :

TVS Srichakra Limited

CIN: L25111TN18BZPLCO0D414

Regd. Office: TVS Bullding, 7-B West Vell Strest, Madural 625 001.

Tel: +81 0452 2356400. Fax: +91 0452 2443466 | Webslite: www.lvseurogrip.com
Manufacturing Unit: Vellaripatii, Melur Taluk, Madurai - 825 122. Tal, +81 452 2443300
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TVS SRICHAKRA LIMITED
CIN : L25111TN1382PLCO0DDA1 4
Regd Office : TVS Bullding ,7-B West Vell Streei,Madurai - 825001
STANDALONE STATEMENT OF CASH FLOWS FOR THE HALF YEAR ENDED SEFTEMEER 10, 2020

TVS
THELROGRIFZ

Rs in Crores
Half Year ondad Half Yoar cndad Yoar andad
Particulars 30-8ep-20 30-S5ep-18 31-Mar-20
Unaudited Unaudited Audited
A. |CASH FLOW FROM OPERATING ACTIVITIES:
Prafit before tax 533 Ti41 89.77
Adjustments for :
Depreciation 46.44 44.58 97.66
Intereat paid 18.86 19.28 3503
intarest received (1.51) {2.28) (3.20)
Loas/(Gain) due to EXchange rate Fluctuations (D.20) 0.7a (0.40)
Advances Written off )
ind AS Adjustmant - Leases + {2.65) {53)
Bad Debis .
Unrealized change: in Falr Value 0.07)
Assets Condemned -
63,39 52.67 120.27
OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES 68.72 124.08 210.04
Adjustments for :
Trade Recelvables (29.85) 71.38 126.65
Other Receivables 25.36 29,69 44,34
Inventories 142.93 13Z.80 Ta.2q
Trade and other payables {10.85) (157.90) (133.24)
127.59 75.97 115.98
Cash Generated From Operations 196.31 200.05 326.03
Direct tawes paid {10.00) {24.90) {28.15)
MET CASH FLOW FROM OPERATING AGTIVITIES (A) 186,31 175.15 207.88
B. |CASH FLOW FROM INVESTING ACTIVITIES :
Purchase of Assots (a5.79} (39.75) {136.42)
Investments Purchasod {0.45) (o) {2.18)
Inlerest recelved 1.51 2.28 3.20
Bank deposits 5.02 0.81 [0.55)
HET CASH FLOW FROM INVESTING ACTIVITIES (B) (32.71) (36.67) (136.95)
C. |CASH FLOW FROM FINANCING ACTIVITIES:
Intarest pald {18.68) (19.28) (35.93)
Proceods/ (Repayment) fram short term bormowings (127.25) {78.26) {167.80)
PFroceeds/{Repayment) of long term borrowings 20.75 (3-13) 91.38
Dividend & Dividend tax pald - {36.98) (55.47)
NET CASH FLOW FROM FINANCING ACTIVITIES: (C) (125.16) (137.61) (187.82)
NET INCREASE! (DECREASE) IN CASH AND CASH EQUIVALENTS
(Aemeg) 21.44 0.87 {5.89)
OPENING CASH AND CASH EQUIVALENTS 1.61 7.50 7.50
CLOSING CASH AND CASH EQUIVALENTS 23.05 8.37 1.81

TVE Srichakra Limited

CIN: L25111TN19B2PLC0094 14
Regd. Office: TVS Building, 7-B West Veli Street, Madural 625 001.
Tel: +91 0452 2356400, Fax: <31 0452 2443466 | Wabsite: www tvssurogrip.com
Manufacturing Linit: Velaripatt, Melur Taluk, Madural - 625 122. Tel; +91 452 2443300




PKF SRIDHAR & SANTHANAM LLP
Chartered Accountants

Independent Auditor's Review Report on review of Interim consolidated financial results

To the Board of Directors of TVS Srichakra Limited
L]

We have reviewed the accompanying unaudited Statement of Consolidated Financial Results ("the Statement”)
of TVS Srichakra Limited ("the Holding Company”) and its subsidiary companies (the Holding Company and
its subsidiary companies together referred to as “the Group”) for the quarter and half year ended 30" September
2020, being submitted by the Holding Company pursuant to Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations") which has been inltialed by
us for identification,

Management's Responsibility

This Statement which is the responsibility of the Holding Company's Management and approved by the Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid down in
the Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 347), prescribed under section 133 of
the Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles generally
accepted in India.

Auditor's Responsibility
Our responsibility is to issue a report on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE)
2410 'Review of Interim Financial Informalion performed by the Independent Auditor of the Emity’, issued by
the Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to
obtain moderate assurance as to whether the Statement is free of material misstatement. A review Is limiled
primarily to inquiries of Company personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and accordingly, we do not exprass an
audit opinion,

We also performed procedures in accordance with the circular No. CIR/CFD/CMD1/44/2019 issusd by the SEBI
under Regulation 33 (8) of the Listing Regulations, as amended, to the extent applicable.

Conclusion

Based on our review conducted as stated above, nothing has come to our attention that causes us to believe
that the accompanying Statement prepared in accordance with the aforesaid Indian Accounting Standards and
other accounting principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the Listing Obligations, including the manner in which it is to be disclosed,
or that it containg any material misstatement.

91/92, VIl Floor, Dr.Radhakrishnan Road, Mylapare, Chennal- 600004, India
Tal +91 44 28112085 — BB Fax: +81 44 28112989 Emall; sands@pkfindia.in Web: www.pkfindla.in




PKF SRIDHAR & SANTHANAM LLP
Chartered Accountants

Emphasis of Matter

Attention is invited to Note 4 to the consolidated financial results, regarding the management's impairment
assessment of property, plant and equipment, investment property, right of use assels, intangible assets,
investments, trade recelvables and ifiventory valuation as at 30" September 2020 arising from the implications
of COVID-18 being considered in the consolidated financial results based on various judgments and estimates
as at the date of the results, wherein actual results in future could vary.

Our conclusion on the Statement is not modified in respect of this matter.

Other Matter

The Statement includes the resuits of the following subsidiary companies:
TVS Srichakra Investments Limited

TVS Sensing Solutions Private Limited (formerly known as ZF Electronics TVS (India) Private Limited)
Fiber Optic Sensing Solutions Private Limited

For PKF Sridhar & Santhanam LLP

Chartared Accountants

Firm's Registration No. 0039805/5200018
(e~ &

TV Balasubramanian

Partner i

D038 15200018

Membership No. 027251
Place; Chennai

Date: 12% November 2020
UDIN: 20027251AAAADITEE7

91/82, VIl Fioor, Dr. Radhakrishnan Road, Mylapore, Channai- 600004, india
Tel +81 44 28112885 — 88 Fax: +31 44 28112988 Email: sands@pkfindia.in Wab: www pkfindia in




TVE SRICHAKRA LIMITED
CIN : LES111TH B2PLCOOSE 14
Regd Cffice : TVE Bullding ,7-8 West Veli Strast,Madural - 528001
STATEMENT OF UNAUDITED COMEDLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEFTEMBER 30, 2020

TVS
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Ra in orares exoepd EPS

Censelldatod
Aunrter ondod Hall Yeor sndod Yoor Endad
Particulars 0. 00,2030 RO, 2030 30.08.2D18 30.08.2020 30.068.2019 34.03.3020
Unaudited | Unawdited | Unaudited | Unacdited | Unawdited Audited
1 | Imcome
(#) | Mevenue frem Oparationa ssz38 24214 887.24 TB482 1,182,83 2,100.74
() | ather ncoma o.00 0., 1.70 1.7 2.24 10,99
Tatal Inceme (s)+k) s53L18 212.05 55B.94 766.23 1,165.07 2,112.93
2 | Exponses
{a) Cast of materials sconsumed 29222 #3.81 330.08 T3 a72.84 1,213.18
ib) | Purchases of stock-in-trade 018 0.23 n.7e n.39 1.27 368
[ ;"::::;:m'“ o fiithad gonde; sk pre ren and 26.22 5425 Av9E 74T 11.47 Azsn
1) | Employes beaefits 6933 53.94 75.21 123.27 160,11 293.58
{e] | Financial casts 867 10.88 873 18,28 19,89 37.88
| Doprociation and amortisation sxpanses 25,18 2258 2348 4773 45.73 100,17
@) | Olhor exponses 7781 4026 102.48 11807 163,40 380,58
Total expenses (sum of {a) to ig)] anmse 26276 sza.85 o232 4,084.81 2,02%6.50
3 | Protit | (Lons) beters uxewptional liems nnd Tax (1:2) =183 0.7 10,38 194 70.26 w743
4 | Excoptionai [tams = = R = =
5 | Profit | [Loss) botora tax {3ed) s3.62 49,71 10.38 291 70.26 87.43
8 | Tan Expenas
{a) | Current Tax 1.4 . 0.87 1.4 2076 27.63
(1) Doferrad Tax 1247 247 0.83 214 -22.47
7 | Net Profit | (Loss) afier tax far the period (5-8) 10,04 3724 10.50 2.57 45.38 ga2.27
B | Shamw ol profit | (Loss) from Jolmt Venture " . 5 - -
s m;:ﬁ:::::&m:;lh‘ THURCRESE er: Mo o 3081 T34 19.50 287 45.38 8227
Attributable ta:
@ Ownors of the Group 19,88 -37.23 10.88 .63 45.36 82.34
b. Nan-Controlling Interests 0.04 0.1 . -0.08 -0.07
10 | Other Camp Incoma of mmx)
(=) Items that will nat ba ifind to S of Prafit and loss B . - - - .72
Incomes tax relating lo the above - . - - - .18
B} Itwms that will ke reclassified to Stat t of Profit and Loss - - . &
Income Sax relating ta the abesve g i . .
Other Comprahensive Income - - - - -0.54
Attribastable to:
a, Dwners of the Group - . - -0.54
b Nern-Gonbrollimg inleresis - - -
"l ’“::“ il R s U s8.81 a7 18.59 2.57 45.38 8173
Attributable 10:
b. Mon-Gontrelling interests .04 0.04 . -0.08 007
12 | Paid-up oquity share capital (Face value of Ra.400- each) 7.66 7.66 788 7.66 7.88 7.66
13 | Other Equity T37.28
14 | Enrmings Per Share [EPS) (of Re.10 sach)[not annualizod)
Basic { In Ra.) 52.04 am 2557 145 5024 107.53
Dilustod { 1n R.) 52.04 4861 2557 .43 59,24 107.53

TVS Srichakra Limited

CIN: L25111TN1282PLCC0S414
Aegd. Office: TVS Building, 7-B West Veli Streat, Madurai 625 001.
Tel: +81 0452 2356400, Fax: +91 0452 2443466 | Wabsite: www.tvseurogrip.com
Manufacturing Unit: Vellaripatti, Melur Taeluk, Maclurai - 525 122, Tel: <31 452 2443300
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Notes :
1. The above unaudited consolidated financial results of the Company and its three

subsidiaries ("the Group”) for the quarter and half year ended September 30, 2020 have been
prepared in accordance with the Indian Accounting Standards (INDAS) as prescribed under
Section 133 of the Companies Act, 2013 read with Companies (Indian Accounting Standards)
Rules, 2015 as amended.

2. The above unaudited consolidated financial results of the Group, for the quarter and haif
year ended September 30, 2020 have been reviewed by the Audit Committee and thereafter
approved by the Board of Directors at their Meeting held on November 12, 2020. The
Statutory Auditors of the Holding Company have carried out a limited review of the results for
the quarter ended September 30, 2020.

3. The Holding Company's business activity falls within a single reportable business segment,
viz, Automotive Tyres, Tubes and Flaps. The subsidiaries’ revenue and assets do not meet the
criteria for reportable segment as prescribed in IND AS. Non reportable segments have not
been disclosed as unallocated reconciling item in view of their not being material.

4. The Group has considered the possible effects that may result from the pandemic relating
to COVID-19 on the carrying amounts of inventory, receivables, property, plant and
equipment, investment property, right of use assets, intangible assets and investments. The
Group, as at the date of the approval of these consolidated financial results, has performed
evaluation of available information, considered sensitivity on the assumptions used and
based on current estimates expects the carrying amount of these assets will be recovered.
The impact of COVID-19 on the Group's consolidated financial results may differ from that
estimated as at the date of approval of these consolidated financial results.

Place : Madurai BY THE ORDER OF EOARD

Date : 12-11-2020 Shobhana
Ramachandhran &

MANAGING DIRECTOR

TVS Srichakra Limited

CIN: L25111TNT982PLC0054 14

Regd. Office: TVS Building, 7-B West Vali Street, Madural 825 001,

Tal: +31 0452 2356400, Fax: +91 0452 2443466 | Website: www, tvseurognp.com
Manufacturing Unit: Vellaripatti, Melur Taluk, Madural - 625 122, Tel: +81 452 2443300
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TVS SRICHAKRA LIMITED
CIN : L25111TN19B2PLCDDS414
Regd Office : TVS Bullding ,7-B West Veli Street,Madurai - 25001

CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES AS AT SEPFTEMBER 30, 2020

TVS
THELROGRIP

Rs In crores
Particulars A h-t
20-Sep-20 31 -Mar-20
Unaudited Audited
L ASSETS
1| Non-current assets
{a} Property, Plant and Equipment £16.08 540,21
(h) Capital work-in-pragress 56.8T 37.48
(g) Investment Property 24.39 24.558
{d) Other Intangible assets .01 4,14
(e) Right of Use Assots 17.69 17.63
(/)  Intangible assets under development 15.22 10.80
(g} Financial Assets
(I} Investments 97.25 95,80
(i) Loans 30.88 3078
(lii) Others 0.20 n1s
(h} Income tax assets [net) 18.20 9.49
m Dther non-current assels g.99 14.24
2 | Current assets
(a) Inventores 276,04 420.63
{b) Financial Assets
(i) Trade receivables 237.66 207.41
{if) Cash and cash equivalents 25.49 3.98
(i) Bank balanceas other than (ji) above 4.50 8.52
(iv) Dthers 33.65 34.72
(e} Other Current Assets 31.26 53.67
TOTAL ASSETS 1,499.36 1,618.20
il EQUITY AND LIABILITIES
1|Equity
(a} Equity Share capital 7.66 7.66
(b) DOther Equity 739.90 737.28
(¢) Mon-Controlling Intorast (0.12) (0.07)
Liabilities
2| Non-current liabilities
(a) Financial Liabilities
(i) Borrowings 148.88 129.21
{ll) Lease Liabllity . 0.04
(i) Other financial llabllities (other than those specified above) 86.18 B82.22
(b) Provisions B8.69 873
(c) Daferred tax liabilities (Net) 30.93 30.93
(d) ©Other Non-current liabilities 4.45 4.57
3| Current liabilities
(a) Financial Liabilities
(1) Barrowings 72.14 200.64
(11} Trade payables
Total outstanding dues of Micro and Smal Enterprises 090 0.84
Total outstanding dues of creditors other than Miero and Small Entorprisos 158.12 216.90
(i} Other financial liabilities (other than those specified above) 200.60 166.83
(b) Dther current liabilities 31.59 24.44
(e} Provisions T.A4 5.01
TOTAL EQUITY AND LIABILITIES 1,499.36 1,616.20

Place | Madurai

Dato : 12-11-2020
TVS Srichakra Limited

CiN: L25111TN1982PLCO0S414

Regd. Office: TVS Bullding, 7-B West Veli Strest, Madural 625 001.

Tel: +81 0452 2356400, Fax: +91 D452 2443466 | Website: www.lvisurog:ip.com
Manufacturing Unit: Vellaripattl, Melur Taluk, Madurai - 625 122. Tel: +81 452 2443300
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TVS SHIGHAKRA LIMITED

TVS
SELROGRIP

Regd Offics : TS Building ,7-B West Vell Street,Madurai - 625001
CONSOLIDATED STATEMENT OF CASH FLOWS FOR THE HALF YEAR ENDED SEPTEMEBER 30, 2020

Rs in crorea
Hall Year ended Half Year ended Year ended
Particulars 2A0-8op-20 30-8cp-19 31-Mar-20
Unaudited Unauditad Audited
A. CASH FLOW FROM OPERATING ACTIVITIES:
Profit befaore tax 3.01 70.28 67.43|
Ad justmonts for
De preciation 47.73 45,73 100.17
Finance Costs 19.28 19.99 37.88
Loss/(Gain) due to Exchange rate fluctions 0L20) 0.78 (0.32)
Interest received (1.51) (2.24) (3.33)
Impact of IND AS 115 - Lease Rentais . {2.65) (Q.65)
Bad Debts - .12
Advances Written off - 0.06
Unrealized changes In Fair Valus - (0.13)
Assels Condemned .
65.Z8 54.59 124.80
OPERATING PROFIT BEFORE WORKING CAPMITAL CHANGES 69.18 124.85 212.23
Ad justments for @
Trade Heceivables {30.25) T5.52 128.02
Other Recelvables 26.54 27.86 40.09
Invenlories 144.50 134.13 771.08
Trade and other payabics {10.38) (163.80) {134.51)
130.49 73.61 113.35
Cash Genoerated From Operations 199.68 198.48 325.58
Lesas: Direct taxes paid (10.00) (24.90) (&7.83)
NET CASH FLOW FROM OPERATIMNG ACTIVITIES (A) 189.58 173.56 297.75
B. CASH FLOW FROM INVESTING ACTIVITIES :
Purchase of Assets {48.15) (40.98) {138.54)
Invastmants Purchasad {D.45) (@.41) (0.47)
Bank deposits 5.02 {0.91) (0.58)
Advances given - 1.72
Interest recelved 1.51 2.24 3.33
NET CASH FLOW FROM INVESTING ACTIVITIES (B) {40.08) (38.77) (134,22)
L. CASH FLOW FROM FINANCING ACTIVITIES:
Interest paid (18.28) (18.93) (37.88)
Proceads! (Repayment) from short term borrowings {128.50) 180.21) {168.62)
Proceads/{Repaymoent) ef long term borrowings 18,67 4,21 094,39
Minarity Interest 0.00
Dividand & Dividend tax paid - {36.94) {55.47]
MET CASH FLOW FROM FINANCING ACTIVITIES: (C) (128.10) (132.93) (168.58)
NET INCREASE' (DECREASE) IN CASH AND CASH EQUIVALENTS
(A+BAC) 24.51 0.86 {5.05)
CASH AND CASH EQUIVALENTS - OPENING BALANCE 3.08 9.03 2.03
CASH AND CASH EQUIVALENTS - CLOSING BALANCE 25.48 8.89 3.88
TVS Srichakra Limited

CIN: L251 1 1TTN1882PLCD024 14

Regd. Office: TVS Buillding, 7-B West Vel Strest, Madural 625 001,
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TVS
TIEUROGRIP

Regd Dffice : TVE Bullding, 7-B West Veli Street, Madural 825001
EXTRACT OF STANDALONE AND CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2020

s In Croros oxcopt EPS

| Standalone . Consolidated
i Quiarter Ended Hetf Yoar | voar antod Quarter Ended Hlt Yo | e arind
Particulars
| S0.09.2020  J0.08.2019 | 30.08.2020 | 31002030 | I0.09.2020 | J0.00.2010 | J0.09.3020 | 31.03.2020
| Unasdited  Unaadited Unaudiied dudined Uniauditod Lk ditmd Uk it Bodited
1 |Reveaus Irom Operations 53501 54511 Ta1.48 2002.24 552,38 557.24 76452 2,903.74
2 :.j ) ( J Bt { T B 5244 31.08 5.33 BT £3.62 30.38 isq B7.43%
Mer ProfitiiLoss) for the pericd before tax  [siter
3 o I ttoms) Ba.64 I1.08 5.53 ERTT 53.62 30,359 39 B7.43
& Hﬂﬂrmlfarm“ﬂﬂmmwhﬂm 39.40 20.28 209 TR - 257
items] B
I Totnl Comprehansive Income for the period [after Tax)
5 |[Camprising Profit{Lass) for the poriod [(after tax) amd| 35.40 20,26 3.8 B398 29,81 19,55 257 #1723
Othar Comprehansive income [after tax)] *
| B |Eguity Share Capital | Face valus of Rs. 104 Esch) 766 TG T.66 T.E6 T.E6 T.66 T.6E 7.66
¥ Othar Equity (as shawn in the audited Balance Sheet of P ——
pravious yoar)
|
8 |Eamings Per Share (EPS) (of Rs.10 each)not annualized)
- Basic | In Rs.) 51,46 26.45 .21 11035 52.04 28.57 3.43 107.53
= Dilluited [ i Ha.) B1.48 20,458 5.21 110.28 S3.04 20.57 343 107.53

* Including Profit/[Loss) attributable to Nan-Contralfing interasts
Hote:

The above is an extract of the detailed tormat of Quarterly and Year to date financinl resulta filed with Steck Exchanges under Regulation 33 of the SEBI (Listing Obiligations
and Disclosurs Roquiromonts) Reguintion, 2048, The Full format of the Qunrterly asd Yens to date financinl results are avaiiable in the webaltos of the Stock Exchangn (BEE :
wiww. bselndis.com) & | NSE: www.nagindiacom ) and Company’s wabsile{www. tvssuregrip. com)
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