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NOTICE TO SHAREHOLDERS

Notice is hereby given that the Fifth Annual General Meeting of the Company will be hald
at 1.00 pm. on Wednesday, 23" September, 2015, al TVS Guest House, Bhulabhai
Desai Road, Madurai - 625 002 1o transact the following business:

ORDINARY BUSINESS

1. Teo receive, consider and adopt the audited financial statements of the Company for
the year ended 31* March, 2015 and Report of the Directors and Auditors thereon.

2. To appoint a director in the place of Mr .R Naresh (DIN: 00273609), who is liable
to retire by rotation in terms of Section 152(6) of the Companies Act, 2013 and,
being eligible, offer himself for re-appointment.

3. To appoint a director in place of Miss Shobhana Ramachandhran (DIN:
00273837), who is liable to retire by rotation in terms of Section 152(8) of the
Companies Act, 2013 and, being eligible, offer herself for re-appointment.

4, To appont M/s PKF Sridhar & Santhanam (Firm Registration No.0038905), Chartered
Accountants, Chennai, as auditor of the Company, to hold office from the conclusion
of this Annual General Meeting (AGM) till the conclusion of the next AGM and to
authorise the Board of Directors to fix their remuneration.

By Order of the Board

Place : Madurai R NARESH
Date : 15.5.2015 CHAIRMAN

(DIN: D0273609)
NOTES:

A Member entitled to attend and vote is entitled to appoint a proxy and such
proxy need not be a member.

The proxy form duly stamped and executed, should be deposited at the Registered
Office of the company at least forty-eight hours before the time fixed for the
commencement of the meeting. A person can act as proxy on behalf of members not
exceeding fifty (50) and holding in aggregate not more than 10% of the total share
capital of the Company.

Member holding more than ten percent of the share capital carrying voling rights may
appoint a single person as proxy for his entire shareholding and such person shall
not act as proxy for another member. Proxies submitted on behalf of the Companies,
Soclelies etc., must be supported by an appropriate resolution / authority, as
applicable



DIRECTORS' REPORT TO THE SHAREHOLDERS

Your Directors have pleasure in presenting the Fifth Annual Report of the Company along
with the audited accounts for the year ended 31" March, 2015

FINANCIAL HIGHLGHTS

Rs. in lacs
Year endad Year endad
Partdoulars 31.3.2015 31.3.2014
Revenue from operations (net of Duty) 34 27 31.74
Profit before Interest, Depreciation and tax 3.20 10.89
Intarest
Depreciation 35.19 30.52
Profit/(Loss )before tax -31.89 -19.63
Taxes
Profit/{Loss) After tax -31.99 -19.63
OPERATING RESULTS

Your Company has recorded revenue of Rs.34.27 lacs during the year under review and
has registered a loss of Rs 19.63L before tax.

The Company is expecled to provide some more services lo the holding company in the
years to come.

SHARE CAPITAL

The paid up equity capital as on 31" March, 2015 was Rs.2,05,00,000/-. During the year
under review, the Company has not issued any shares with differential voling rights nor
granted stock options nor sweat equity.

FINANCE

The Company continues to focus on judicious management of ils working capital,
Receivables, inventories and other working capital parameters were kept under strict check
through continuous monitoring.

EXTRACT OF ANNUAL RETURN

The details forming part of the extract of the Annual Return in form MGT-O is annexed
herewith as “Annexure A"

DIRECTORS' RESPONSIBILITY STATEMENT

In terms of Section 134 (5) of the Companies Act, 2013, the directors would like to state
that:

al in the preparation of the annual accounts, the applicable accounting standards had
been followed along with proper explanation relating to material departures;



b) the directors had selected such accounting policies and appled them consistently
and made judgmenis and estimates that are reasonable and prudent so as to give a
true and fair view of the state of affairs of the company at the end of the financial
year and of the profit and loss of the company for that period;

c) the directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this Act for safeguarding
the assels of the company and for preventing and detecting fraud and other
irregularities;

d) the directors had prepared the annual accounts on a going concern basis; and

e) the directors, had laid down internal financial controls to be followed by the
company and that such internal financial controls are adequate and were operating
effectively.

f) the directors had devised proper systems to ensure compliance with the provisions
of all applicable laws and that such systems were adequate and operating
effectively

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS

The Company has not given any loans or guarantees covered under the provisions of
section 186 of the Companies Act, 2013,

The Company has not made any inter-corporate investments during the year.
BUSINESS RISK MANAGEMENT

Key Business Risks are identified and monitored by the Company on a regular basis. The
list of key risks is also revisited and modified as per the changing scenario,

AUDITORS
Statutory Auditor

It is proposed to appoint M/s PKF Sridhar & Santhanam (PKF), Chartered Accountants, as
Statutory Auditors of the Company, to hold office from the conclusion of this Annual
General Meeting (AGM) till the conclusion of the next AGM.

The Company has received a lelter from PKF stating that the appointment, if made, shall
be within the limits prescribed under Section 141 of the Companies Act, 2013 and the rules
made there under. Members may consider the appeintment of PKF Sridhar & Santhanam,
Chartered Accountants, as Statutory Auditors of the Company from the conclusion of the
ensuing AGM till the conclusion of next AGM.

ENERGY CONSERVATION, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE
EARNINGS AND OUTGO

The information on conservalion of energy, technology absorplion and foreign exchange
eamings and outgo stipulated under Section 134(3)(m) of the Companies Act, 2013 read
with Rule 8 of The Companies (Accounis) Rule 2014 is annexed herewith as "Annexure
El



RELATED PARTY TRANSACTIONS

All related party transactions that were entered into during the financial year were on an
arm's length basis and were in the ordinary course of business. Details of materially
significant related party transaction in Form AOC - 2 are fumished as "Annexure C'.
These transaclions were entered to meel the operational requirements of the Company
and are at an arm's length basis and have been entered in the ordinary course of
business.

DIRECTORS
Directors liable to retire by rotation

Mr. R Naresh ((DIN: 00273609) and Miss Shobhana Ramachandhran (DIN: 00273837),
retire by rotation at the ensuing AGM and being eligible offer themself for re-appointment.

BOARD MEETINGS

Six Board Meetings were held during the year,

PARTICULARS OF EMPLOYEES

No employee of the Company was in receipt of remuneration in excess of the sum
prescribed under Section 157 of the Companies Act, 2013 read with sub-rule 2 of Rule 5
of the Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014
during the period under review.

There are no cases reported under Sexual Harassment of Women at Workplace
(Prevention, Prohibition and Redressal Act, 2013, during the year. This statement has to
be mentioned in the Report.

GENERAL

The Directors thank the bankers for their support.

By Order of the Board

Place: Madurai R NARESH

Date : 15.5.2015 CHAIRMAN
{DIN: 0027 3609)



ANNEXUTRE “A" TO THE DIRECTORS' REPORT

EXTRACT OF ANNUAL RETURN
AS ON THE FINANCIAL YEAR ENDED ON 3157 MARCH, 2015
[Pursuant to Section 92(3) of the Companies Act, 2013 and Rule 12(1) of the Companies
(Management and Administration) Rules, 2014]

FORM NO. MGT-8

I REGISTRATION AND OTHER DETAILS

i) CIN U&5100TNZ2010PLCO74498
ii) | Registration Date 5" February, 2010
ili) | Name of the Company TVS SRICHAKRA INVESTMENTS
LIMITED
Category / Sub-Category of Company limited by shares / Indian Non-
iv) | the Company Government Company
Address of the Registered TVS Building, 7-B West Veli Street,
v) | Office and contact details Madurai 625 001
Tel : 0452 - 3011061
Whether Listed Company No
i)
Name, Address and Contact
vii) | details of Registrar and NA
Transfer Agent, f any

Il. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

All the business activities contributing 10% or more of the total turnover of the
Company shall be stated

SI. | Name and Description of main NIC Code of the % to total
No. | producls / services Product / Service | turnover of the
Company
1 Dividend Income 72.95%
2 Leasing of Immovable Property 25.44%
. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES
S| | Name and address of CIN/ GLN Holding / | % of | Applicable
N | the Company Subsidiary | share | Sectlion
[a] ! 5 held
Associate
TVS Srichakra Limited, | L25111TN1982PLC00 | Holding | 100 | 2(46)
1. | TVS Building, 7-B, Wesl | 9414 Company
Vel Streel, Madurai
625001




Iv. SHAREHOLDING PATTERN (EQUITY Share Capital break up as percentage of
Total Equity)

i) Category-wise Shareholding

Mo. of shares held at the beginning | No. of shares held at the end of the

Category of
sharehalders

of tha year

year

Oe
ma
i

Physical

Total

% of
Tota
|

shar
5

De
ma

t

Physical

Tatal

"% of
Tola
i
shar
&5

(1)

PROMOTERS
Indian

Individual / HUF

Central Govt

State Govi{s)

Bodies
Corporate

100

20500000

100

Banks / FI

Any Other

Sub-total (A){1)

100

20500000

100

Foreign

MRIs -
Indviduals

Other -
Individua

Bodies
Carporate

Banks / FI

Any Other

Sub-total (A)(2)

Total Shareholding
of Promaoter (A) =

(A)(1) + (A)2)

20500000

20500000

100

20500000

20500000

100

1)

PUBLIC
SHAREHOLDIN
G

Institutions

a)

Mutual Funds

b)

Banks / Fl

)

Central Govt

State Govi(s)

Ventura Capital
Funds

Insurance

Companies

Bl o |o

Flls

h)

Foreign Venture
Capital Funds

Others (specify)

M&

Sub-total
(B)}{(1)




2)

Non-
Institutions
Bodies
Corporate

J]

Indian

i)

Cverseas

b)

Individuals

U]

Individual
shareholders
holding nominal
share capital
upto Rs.1 lakh

i)

Individual
shareholders
holding
nominal share
capital in
excess of Rs. 1
lakh

c)

Others (specify)

Sub-Total B(2)

Total Public
Shareholding
B = B(1) + B(2)

Shares held by
Custodian for
GDRs & ADRs

Grand Total A
+B+C

20500000

20500000

100 | -

20500000

20500000

ii} Shareholding of Promoters

sl
No

Shareholde
r's Name

of the year

Shareholding at the beginning

year

Shareholding at the end of the

No. of
shares

% of
total
shares
of the
Compan
¥

% of
Shares
Pledge
d/f
encumb
ered to
latal
shares

No. of
shares

% of
total
shares
of the
Compa
ny

% of
Shares
Pledged /
encumbe
red to
total
shares

change
in
sharehol
ding
during
the year

TVS
Srichakra
Limited,
TVS
Building, 7-
B, West
Veli Street,
Madurai
625001

20500000

100

20500000

100

TOTAL

20500000

100

20500000

100




iii) Change in Promoter's Shareholding (please specify, if there is no change)

Shareholding at the Cumulative Shareholding
beginning of the year during the year
sl
No Particulars No. of % of total MNo. of shares | % of total
; shares | shares of shares of
the the
Company Company
At the beginning of the
1| year
Date wise increase /
decrease in Promoters
Shareholding during the
year specifying the
reasons for increase / NO CHANGE
decrease (e.g.
aliotment [ transfer [
bonus / sweat equity
afc)
3 | at the end of the year

iv) Shareholding Pattern of top ten Shareholders (other than Directors, Promoters &
Holders of GDRs & ADRs)

sl For each of the Top 10 Shareholding at the Cumulative
No Shareholders end of the year Shareholding during
the year

No.of % of total No of % of total
shares shares of | shares | shares of
the the
company company

1 | At the beginning of the year
Dale wise increase/decrease
in Promoters Share halding
during the year specifying the
reasans for increase/decrease
(e.g.
allotmentitransfer/bonus/sweat
2 | equity etc)

At the end of the year (or on
the date of separation, if
3 | separated during the year)

NOT APPLICABLE




v) Shareholding of Directors & KMP : NOT APPLICABLE

Shareholding at the end | Cumulative Shareholding
of the year during the year
Sl. | For each of the Directors No. of % of total No of % of total
No & KmP shares shares of shares shares of
the the
company company

1 | At the beginning of the year

Date wisa
increase/decrease in
Promoters Share holding
during the year specifying
the reasons for
increase/decrease
(e.g.allotment/transfer/bonus
2 | lsweal equity elc)

3 | At the end of the year

V INDEBTEDNESS

Indebtedness of the Company including interest outstanding/accrued but not due for

payment

( Rs.in lacs)

Secured
Loans
excluding

deposits

Unsecured
Loans

Deposits

Total
Indebtedness

Indebtness at the beginning of
the financial year

i) Principal Amount

3459.06

ii) Interest due but not paid

iii) Interest accrued bul nol due

Total (i+ii+iii)

Change in Indebtedness during
the financial year

Additions

Reduction

Net Change

Indebtedness at the end of the
financial year

i) Principal Amount

it) Interest due but not paid

iii) Interest accrued but not due

Total (i+ii+iii)
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VI REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

A. Remuneration to Managing Director, Whole time director and/or Manager: NOT
APPLICABLE

Sl.No

Particulars of Remuneration

Total

Name of the MD/WTD/Manager | Amount

1

Gross salary

(a) Salary as per provisions
contained in section 17(1) of the
Income Tax. 1961.

of the Income tax Act, 1961

(b) Value of perquisites u/s 17(2)

{c ) Profits in lieu of salary under
section 17(3) of the Income Tax
Act, 1961

2 Stock option

3 Sweal Equity
Commission as %
- of profit

4 | - others, specify

§ | Others, please specify
Total (A)
Ceiling as per the Act

B Remuneration to other directors: NOT APPLICABLE

S,
No.

Particulars of
Remuneration

Name of Directors

Total
amount

Independent Directors

Fee for attending Board
Committee Meetings

Commission

Others, pease specify

Total (1)

NA

Other Non Executive
Diractors

Fee for attending Board
Committee Meetings

Commission

Others, pease specify

Total (2)

Total (B) = (1+2)

Total Managerial
Remuneration

QOverall Ceiling as per
the Act

1




C Remuneration to Key Managerial Personnel other than MD / Manager /| WTD -NOT
APPLICABLE

Sl. | Particulars of Key Managerial Personnel Total
No. | Remuneration Amount
Company
CEO Secretary CFO
1 | Gross Salary
Salary as per

provisions contained
in Section 17(1) of the
a) | Income Tax Act, 1961
Value of perquisites
u's 17(2) of Income
b) | Tax Act 1961

Profits in lieu of salary
under section 17(3) of
c) | Income Tax Act, 1961

Stock Option

Sweat Equity

Sl G2 B

Commission

- as % of profit
- others, specify

5 | Others, please specify

Total

Vil Penalties /| Punishment /| Compounding of Offences

Type Section of | Brief Details of Authority | Appeal
the Description | Penalty / (RD/ made,
Companies Punishment/ | NCLT/ if any
Act Compounding | COURT) | (give
fees imposed details)
A. COMPANY NIL
Penalty
Funishment
Compounding
B. DIRECTORS NIL
Penalty
Punishment
Compounding
C. OTHER OFFICERS IN DEFAULT NIL
Penalty
Punishment
Compounding

12



ANNEXUTRE “B" TO THE DIRECTORS' REPORT

A. CONSERVATION OF ENERGY:

i Measures taken [/ impact on MIL
conservaltion

i Alternate source of energy NIL

i Capital Investment on energy NIL
conservation equipment

B. TECHNOLOGY ABSORPTION:

i Effortls towards technology NIL
absorption
ii |Benefits derived (product NIL

improvement, cost reduction,
product development or import
substitution)

iii | Imported technology (imporled NIL
during the last three years
reckoned from the beginning of
the financial year)-

(a) details of imporited
technology

(b) year of import

(c) whether the technology been
fully absorbed

{d)if not fully absorbed, areas
where absorption has not
taken place, and the reasons
thereof, and

(e) expenditure incurred on
Resaarch and Davelopment

C. FOREIGN EXCHANGE EARNINGS AND OUTGO : NIL

13




ANNEXURE "“C" TO THE DIRECTORS’ REPORT

FORM AOC-2

(Pursuant to clause (h) of sub-section (3) of seclion 134 of the Act and Rule 8(2) of the
Companies (Accounts) Rules, 2014)

Form for disclosure of particulars of contracts / arrangements entered into by the
company with related parties referred to in sub-section (1) of section 188 of the

Companies Act, 2013 including certain arms length transactions under third proviso
thereto.

1. Details of contracts or arrangements or transactions not at arm's length basis

{a) Name(s) of the related party and nature of relationship

{b) Nature of contracts / arrangements / transactions

(¢} Duration of the contracts / arrangements / transactions

{d) Salient terms of the contracts or arrangements or transactions including the value, if any
{e) Justification for entering into such contracts or arrangements or transactions

(f) Date(s) of approval by the Board

{g) Amount paid as advances, if any

{h) Date on which the special resolution was passed in general meeling as required under
first proviso to Section 188

THE ABOVE INFORMATION IS NOT APPLICABLE AS THE COMPANY HAS NOT
ENTERED INTO ANY TRANSACTION WITH RELATED PARTIES "NOT AT ARMS
LENGTH BASIS".

2. Details of maternal contracts or arrangement or fransactions at arm's length basis

A B c D E F
Name(s) of | Nature of Duration of the | Salient terms of | Date(s) of Amount paid
the related | contracts/ contracis | the contracts or | approval by | as advances,
party and arrangements | arrangements/ | arrangements or | the Board, if | if any
nature of ltransactions | transactions transactions any
relationship including the

value, if any
ZF Leasing of April 2014- Leasing of NIL
Electronics | propery March 2015 property for Rs.
TVS (India) 8,71,863 were
Pvt Lid. made during the
FY 2014-15

14




PKF SRIDHAR & SANTHANAM LLP

Chartered Accountants
INDEPENDENT AUDITOR'S REPORT

Ta the members of TVS Srichakra Investments Limited
Report on the Financial Statements

We have audiled the accompanying financial statements of TVS Srichakra Investments
Limited ("the Company”), which comprise the Balance Sheet as at 31st March, 2015 the
Statement of Profit and Loss, the Cash Flow Statement for the year then ended and a
summary of the significant accounling palickes and other explanatory infarmation

Management's Responsibility for the Financial Statements

The Company's Board of Directors is respansible for the matters stated in Section 134(5) of
the Companies Act 2013 (“the Acl”) with respect o the preparation of these fnancial
statements thal give & true and fair view of the financial position, financial performance and
cash flows of the Company in accordance with the accounting principles generally accepied
in India, including the Accounting Standards specified under Section 133 of the Act. read with
Rule 7 of the Companies (Accounts) Rules. 2014 This responsibility also includas
maintenance of adequate accounting records in accordance with the provisions of the Ast for
saleguarding of the assets of the Company and for preventing and detecting frauds and othar
iregularibes, selection and application of appropriate accounting policies: makmg judgmenis
and estimates thal are reasonable and prudent. and design, implementation and maintenance
of adequale imtemal financial controls, that were operating effectively for ensuring the
accufacy and compleleness of the accounfing records. relevant fo the preparation and
presentalion of the financial stalements that give a true and fair view and are free from
malerial misstatement, whether due to fraud or eror

Auditor's Responsibility

Our responsibility is to express an opinion on these financial statements based on our audt

W have taken inta account the provisions of the Act. the accounting and auditing standards
and matters which are required 1o be included in the audit report under the prowvisions of the
Act and the Rules made thereundar

We conducted our audit in accordance with the Standards on Auditing spaocified under
Section 143{10) of the Acl Those Standards require thal we comply with athical requirements
and plan and perform the audit to cbitain reasonable assurance about whether the financial
statemants are frea from matenal misstatement

An audit mvolves performing procedures to obtain audit evidence about the amounts and the
disclosures in the financial statements The procedures salectsd depend an the audidors
judgment, including the assessmenl of the risks of material misstatemnent of the fimancial
statements, whether due 10 fraud or error. In making those risk assessmenls, the auditor
considars intemal financial control relevant 1o the Company's preparation of the financia
stalements thal give a true and fair view in order to design audil procedures that are
appropriate in the circumstances. An audit aiso includes evaluating the appropriateness of the
accounting pﬂmmﬂanﬁﬂumM:dﬂmeWﬂﬂhhﬂhﬂ
Company's Directors. as well as evaluating the overall presentafion of the financial
slatamants

T RIS P TR s B o e el e s pafin o e
FHF SFIDHAR & SANTHANAM LLF o HHT) Caw Gae Crystsl o o 5187 71 Floor o O Radhatsstesn Sat o Myapom « Chamn « B00004 ":'.-\;-'-,‘--

l#m.-m_“mhl“l“-i-ﬂm mimmmmmﬂi
REGLETIATHON 50 WITH ICAI IS BEITRISEI000
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Annexure &

Referred to in paragraph 1 on "Report on Other Legal and Regulatory Requirements’ of
our report of even date

U

L

i)

(v}

(i)

{wii)

(a) The Company has maintained proper records showing full particulars
including guantitative detalls and situation of fixed assets

1] The Company has only land and bulidings as its fixed assets. Hence
verfication of exstence of fixed assels has been carried out by way of
checking relevant litle deeds and other documents

Having regard 1o the nature of the company's business, clause (i) of this
order is not applicable

ia} Accarding to the information and explanations given 1o us, the company has
not granted any loans to parlies coverad under Sec 188 register

(o) There are no overdue amounts in excess of Rs. One lakh from any such
paries covered under Seclion 189 registar.

In our opinion and according to the information and explanations givan ta us, there s
an adequate intermal control system commensurate with the size of the Company
and the nature of its business with regard to the purchase of imventory, fived assets
and sale of goods and services. On the basis of our examination and according to
ﬂuwmﬂnnmdlmmaﬂwmnwun.muruummmmmngmmw
major waaknesses in the aforesaid internal contral system

The Company has nat accepted any deposits from the public within the meaning of
the Act and the rules made there under,

The Company is not required to maintain cost records prescribed by the Central
Government under sub-section 1) of section 148 of the Aci

i8] According to the information and explanations given o us and the records of the
Company examined by us, the Company has generally been regular in depositing
undisputed statutory dues including income-tax. service tax and any other
statutary dues applicable to it with the appropriate authorities. Statutory dues in
respect of provident fund, sales tax, cusioms duty, cess, sxcise duty and investor
education and protecton fund are nol applicabie to the company,

According to the information and explanation given to us and the records of the
Company examined by us, no undisputed amounts payable in respect of income-
lax, service tax. and any other statutory dues were in arrears, as at 31" March
2015 for a period of more than six months from the date they became payable.

(b} According io the information and explanation given to us and the records of the
Company examined by us. there are no dues relating to Income tax and service
tax which have not been deposied on account of disputes with the related
authorbies

16



(e} There are no amounts which require 1o be transferred to investor Education and
Protection Fund i accordance with the provisions of the Companies Act 1956
and the rules made thereunder

(wiiy  The Company has accumulaled losses al the end of the year but has nol incurred
cash losses in the current year and the immediately preceding financial year

() Based on our audil procedure and as per the Information and explanatons given by
hmmwtmmulﬁuuhmmmm‘mnrhﬂnn borrowings from
financial institutions, banks or debenture holders.

{x) According to the information and explanations given 1o us, the company has not
given any guarantee during the year for loans taken by others from banks or
financzial institutions.

{} In our opinion and according 1o the information and explanations given 1o us, the
company has not obtained term loans

(xv)  Based upon the audit procedures performed and Information and explanations given

whm.wmﬂlmﬂnhmmahy:MWymmmmd
or reparted during the year ended 31" March 2015

For PKF Sridhar & Santhanam LLP
Chartered Accountants
Firm's Registration No 00399505 / 5200018
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We bekeve thal the audit evidence we have obtained is sufficiant and appropriate to provide &
basis for our pugit opinion on the financial statements

Opinion

Inm.rnpimﬂnmdinhnhwﬂmlﬂummﬂmuﬂmngluﬂulw“gim o
L3, the aforesaid financial statements give the information required by the Act in the manner
50 required and give a true and fair view in conformity with the accounting principles generally
actepted in India, nfﬂuﬂlhdaﬁ!ﬂ'lﬂhﬂmnrnmﬂﬂ March, 3015, and ils loss
and its cash flows for the year ended on thal date.

Report on Other Legal and Regulatory Requirements

1 M.mqujm:lhyﬂ'uﬂampmn:Audﬂuﬂﬂnpnn}ﬂrdur,mwrhw:mldhrm
Central Government of India in terms of sub-gection (11) of section 143 of the Act, we
@ve in the Annexure ﬁ.:ﬂMlmMmmnﬂuﬂu:mﬁhdhmurmma:mn of the
Order

2. Asrequired by Section 143 (3) of the Act, we report that:

(8] We have sought and obtained alil the information and expianations, which 1o the best of

our knowledge and belief were necessary for the purposes of our audit

(B} In our opinion, proper books of account as required by law have been kept by the

Company so far as it appears from our examination of those books

ic} The Balance Sheet. the Statement anrnﬁtiﬂdLm_mhﬂnhFhwﬁmmduﬂ

with by this Report are in agreement with the books of account.

(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards

specified under Section iaanfmlm.mmmﬁuhrﬂhnnampaNum:mm]mﬂu.

2014

() On the basis of the written representations received from the directors as on 318t March,

2015 taken on record by Ihe Board of Directors. none of the directors is disqualified as on

31st March, 2015 from being appointed as a director in terms of Section 184 (2] of the At

(f) With respect 1o the other malters to be ncluded in the Auditor's Report in accordance with

Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opmnion and to the best of

ﬂurﬂfﬁmﬂlﬂﬂlﬂlﬂﬂ‘dﬂﬂtﬂhlﬂﬂlﬂlﬂﬂﬂiﬂﬁlﬂhﬁ

L The Company does not have any pending [tigations which would impact ts financial

position

i. The Company did not have any long-term contracts including derivative contracts far wihich

there were any material foreseeable losses

Hl. There were no amounts, which were required to be transferred to the Investor Education

and Protection Fund by tha Company

For PKF Sridhar & Santhanam LLP
Chartered Accountants
Firm's Registration No.003990S / 5200018

Membership No uzrz'-"-'ﬁ& )

M L
- l'.‘"[u“
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M/S. TVS SRICHAKRA INVESTMENTS L 1D,
Balance Sheaot os at 31 st March, 2015

{Amount in Rupees)
Particulars Note Mo s on 31032015 As on 31-03-2014
| [EQUITY AND LIABILITIES
1}8hareholders' funds
(@) Share capiial b 2,05,00,000 2,05.00,000
{b) Resarves and surplus 4 (1.04.52 586) (72.53.019)
2|Share application monay pending allotment
3 |Nen-curment liabilities
(a) Long-term bormowings 5 34,55 05,689 34,59,08,178
4| Current liabilities
{m) Oiher curment kabiiies B 63878 7.60,041
(&) Shori-term provisions . -
TOTAL 35,60,46,759 99.22.168
ll. |ASSETS
Non-current assets
1|(a} Fixed azsats .
(i Tangible assats T 22 50,71,830 22,82 68,043
() Intangible assets T 14,400 H
() Maon-curren! investimants ] 12.03,00,000 12.03,00,001
2|Curront assets
{a) Trade receivables 9 as sar 18.97.080
(8] Cashand cash squivalents 10 1.02,10,78T 83 68 484
ie)  Short-term Ioans and advances 1" B3 TTS 00,500
TOTAL 35.60,45.750 359022 198
Summary of significant accounting policies F4
The accompanying noles are an integral pan of the financial sttsments
As per our report of even date
PKF Sridhar & Santhanam LLP For and on behalf of the Board of Directors
Chartered Accountants

Firm Registration No. 0039505 / 5200018

Place. Chennai Place: Madural
Date: 16th May 2015 Date: 15th May 2015
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MIS, TVE SRICHAKRA INVESTRIENTS LTD.,
Statement of Profit and loss fur the year ended 31.03.2015

Particulars E Yoar onded 3181 Year = st
| |Revanue fiom operabcns 12 8.71,883 8.74,150
il |Other ncome 12 25.55 500 25,00,000
11| Total Revenus {1 + i) 3437383 31.74.180 |
r 35.18,708 30,51,531
14 31,08.222 20,85 204
6826530 5136735
31,960,567} (10.82,675)
18

Summary of sighificant accolnting policies F

The accompanying notes ane an integral part of the financial statements.

An per our report of even date

PKF Sridhar & Santhanam LLP For and on behalf of the Board of Directors
Chartered Accountants

Firm Registration No. 0039905 / S200018

{Director) [Director)

Placa: Madural
Date: 15th May 2015 Diate: 151h May 2015



H.msﬁ:mmmm:,
CASH FLOW STATEMENT FOR THE YEAR ENDED 315T MARCH 2015

Yoar ended 318t | Year anded 11st
March 2015 March 2014
A 1'.‘.!.H-I FLOW FROM OPERATING ACTIVITIES:
Profil bedore ta {31,99.587T)| (1625751
Adjestmants for
Degrecintion 3518, 708 30,5150
Intarast recered
Ditvidend Recenwed Eﬁ.m.mll {25.00.000)
Dhrmsnution n Value of invesimants A
lmmnm PROFIT BEFORE WORKING CAPITAL CHANGES (21,80 BEG) (14,11 044)|
Adjuatments for -
Trade Aecevables 18,11,114 (3,37 ,080)
Loans and advances (2.73.185) (B3, 05y |
Other cument Liabilities 6.75,368) 7,40 651
Cash Generated From Oparalions {mﬁiml {10,70.283)
Direct tovos paid
HET CASH FLOW FROM OPERATING ACTIVITIES A} 13,1
|B.  |CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Foed Assats
Purchass of Shams
Dividand receivsed 25,04,
MET CASH FLOW FROM INVESTING ACTIVITIES [1=1] 21,83, 108
(€. |CASH FLOW FROM FINANCING ACTIVITIES:
Rafund from Sundarmm |Indusiries
Advances received from holding company (50T} 1,05.06,734
MNET CASH FLOW FROM FINANCING ACTIVITIES {C) {507 1.05.86 734
NET INCREASE/ (DECREASE) IN CASH AND CASH EQUIVALENTS (A+B+C) 8,44 302 (48,01, 044}
AND CASH EQUIVALENTS - OPENING BALANCE B3.66.484 141,67 528
CASH AND CASH EQUIVALENTS - CLOSING BALANCE 1.02.10. 787 83.60,484
Summarny of sigrficent sctouniing pobckes 2

The sccompanying noles e an iAiegral pant of ihe francsd staborments.

As per our repart of even dale

PKF Sridhar & Santhanam LLP
Chartered Accountants
Firm Registration No. 0038905 / S200018

(Dirsgtor)
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For and on behaif of the Board of Directors

" G

me.-uuu-—

(Director)



TVS SRICHAKRA INVESTMENTS LIMITED

Notes to the Financial Statements for the year ended 31" March, 201§

1. Background information

mcmmmms'memmummmmwm-wm

mmyhmmmmpmmn.mmwmmmmumnuMmym,
inveniores or fixed assets other than the properties

2. Significant accounting policies

a) Basis of preparation:

WlﬂNHMWWWMMMhW“MM
an accrual basis, in accordance with the Indian Generally Accepted Accounting Practices
Whmmmhmnﬁwmwllmm‘mmﬂdh
Companies Act, 2013, to the exient applicable.

Usa of estimates:

The preparation of financial statements reguires management to make estmates and
mﬂwmmmmmmmmmm,mwm
imhlndhhimmmmﬂfhmmmmmemmﬂ
revenues and expenses during the reporting period. Examples of such estimates include
mhmumwwmwurwmamumthm
mmmm-wmmhmmmw.

Invastmaents

Mmmmmwmmmmhmmummm.
m.mmmmeMﬂwmmmhmmw
for each individual investment. Current investments are carried at lower of cost and fair value,
computed separately in respect of each category of investment.

Provisions

AwmhmmmmulmmmhmuiMdlmawmm
probably requires an outflow of resources and a reliable estimate can be made of the amount
Hmmmm.ﬁMmeMawmummm&lm
obligation or a present cbligation that may, but probably will not, require an outflow of
resources. When there is a possible cbligation or a present obligation in respect of which the
likelihood of outflow of resources Is remote. no provision or disclosure is made.

Fixed Assots

Tangible fixed assets are carned at cost of acquisition less accumulated depreciation andior
accumulated impairment loss, if any. The cost of an item of tangible fixed asset comprises its
purchase price, including import duties and other non-refundable taxes or levies and any
directly attributable cost of bringing the asset to Its working condition for its intended use; any
trade discounts and rebates are deducted in arriving at the purchase price.



Subsequent expanditures related to an item of tangible fixed assel are added to its book
mmwmmwmmu—mmmmuumgmmmd
Iis previously assessed standard of performance.

quibhﬂudmhwhhﬂmmuﬂadhlmlmﬂrhrﬂﬂm-d use bafore balance
Mdﬂﬂlﬂhﬂﬂirmmm"mmmm.

Almmmilmuuhhmﬁmﬂuhmmmmdw Losses arising

hmﬂummwmhummmnmuwnlnngﬂmmmm“
wummwmmhmmmmwm

N Intangible Assels
lmmmﬂwrmmmmmnﬁmnm Following
hﬂmﬁﬂm.hwﬂammwﬁdumﬂmmmmm
accumulated impairment losses, if any

g} Depreciation / amortisation

mmﬁ!mmlnmmmhwhmrsmﬂmw
lves of the tangible assets as estimated by the management.

Particulars Useful Life (Years)
| Leasehold bulldings _30 years
_Software hicence 5 years
h) Income Tax

lmmmmmmwhmmummmmmh
MHmHMMM}NMmeM{mmm
mumwummmmmmmwhmwm;.
MWMMMNMMMWWMHWNI&M
mmummmmmmwwmmﬂwmum
by the balance sheet date. Deferred tax assats are recognised only to the exient that there is
reasonable certainly thal the assets can be realised in fulure However, whers there is
unabsorbed depreciation or carried forward loss under taxation laws, deferred tax assats are
recognised only if there is virtual certainty of realisation of such assels. Deferred tax asseis
are feviewed as at each balance sheet date and are written down or written up to reflect the
amount that is reasonably / virtually certain (as the case may be) to be realised.




NOTE 3 Share Caoital

31.03.2015 31.03.2014 .
Particulars 5 ok Amount
|Authorised
25,00,000 Equity Shares of Rs 10 each 2,50,00,000 2.50,00.000
Issued
20.50.000 Equity Shares of Rs. 10 each (Previous year 20,50,000) 2,05,00,000 2,05,00,000
Subscribed & Paid up
20,50,000 Equity Shares of "Rs. 10 each fully paid up
(Previous year 20,50,000) 2,05,00,000| 2.05,00,000
Total 2.05,00.000 2,05,00.000
——— e ]

a. Reconciliation of the shares outstandina at the bealnnina and at the end of the reportina pericd

ity Shares
. P Sow Hmhﬂm Amount in Rs.
Shares outstanding at the baginning of the year 20.50,000 2.05.00,000
Shares Issued during the year . =
Shares bought back during the year . -
Shares outstanding at the end of the year 20,50,000 2,05,00,000

b.Terms /rights attached to equity shares

The company has anly one class of equity shares having a par value of Rs 10 per share. Each holder of equity shares
is entitied to one vote per share . The company declares and pays dividends in Indian rupees. The dividend proposed by
the Board of Directors is subject to the approval of the sharehoiders in the ensuing Annual General Meeting

Particulars 31.03.2015 31.03.2014
Name of the shareholder TVS Srichakra Limited- | TVS Srichakra Limited-
Holding company Holding company
Number of shares held 20,50,000 20,50,000
Percentage of sharehciding 100% 100%
NOTE 4 Reserves and Surolus
Partic 5 | 31032018
- Amount In Rs. Amount in Rs,
Surplus
Opaning balance (72,53,019) (52,80 444)
Add: Nat Profit / (Net Loss) for the current year {31,99.567) (18.62,575)
1,04,52 588




NOTE 5 Lona Term Borrowinas

31.03.2015 31.03.2014
VI Amount in Rs. Amount in Rs.
Unsecured
Loans and advances from related parties 34,50,05,669 34 50,08,176.00|
{These are amounts advanced by Holding Company without interest and
repayment lerms are not spacified)
_Total _ 34,5005 669 34.59.06,176.00 |
NOTE & Other Current Liabilities
rticula 31.03 3 4
Pe sl Amount in Rs. Amount in Rs.
Audit Fees Payable 25,000 57,004
COther expenses payabie 68 676 7,12,037
Total _ 93,676 766,041
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KOTE 8 Non Currant Investments

-

31,03.2015
Amount in s

|Teade Tnvestments (Unguoted, af cost
Investments

in Suity nSIrumonin
. in Asspcials company
TVS Telacom Components Lid - Nil (PY - 598,000) equity shares of Re

10

31.63.2014

Amount i Be

aach lully paid (S0% holding) * &0,90,000
Less Prowvision for duminution {56,09.600)
Nt carrying cost []
* These shares have bean witlen off consequent to the cosure of this company
b in Joant Ventues
£F elecironice TVE (Inala) Privale Lid -500.000 equily shares of
each lully pakd |50% shareholding) 12,08 00,000 12,03,00,000
12,03.00 000 12,03,00 001
Aggregate amount of unquoted Mvestmonts 12.03,00 000 12,62,90,000
Aggregala provision for diminuBon n value of invesimenis - 56, 9 H50)
NOTE § Trade Receivablo
31.03.2018 31.00.2014
Trisie-Rucolmbive Amount in Ra. Amount in Rs.
Outstanding for a panod Wl than s monihe rom the date ey are due
for payment
Unsecured, considensd good 15,560,000
{Receivable rom Sundarmm indusities Limded)
- 15 60,000 |
Tiade receivables oulstanding for 4 poriod exceeding s monins from the
ey are due for payment
Unsecured consideresd good BS @A7 3,37.080
{Receivabie trom 2F Electronict Limited) ——
85 T 137 060
Total 85,067 18,67 080
NOTE 10 Cash and Cash equivalents
31.03.2015 31,03.20%4
[ LT Amount In Rs. Ansount in Rs.
8 Halances with banks on currend accounts 68,49, 166 485
[h. Cheques on hand " |
Total 1 d}% &) 6H 485
NOTE 11 Shor lerm Loans and Advancos _
31.03.2015 31.01.2014
FAHCH Amount in Rs. ~ Amount in Rs.
Citer Advances 3BATTE 80 550
{Unsecured . considersd good)




NOTE 12 Revenue from Operations

Particulars 31.03.2015 31.03.2014
- Amount in Rs. Amount in Rs.
Rent receved B.71.863 B, 74 180
Total B.71.863 6.74 160 |'
MOTE 13 Other Incomo
P 31.03.2015 31.03.2014
ity nt in Rs. Amount in Rs.
Dividend Income 25 00,000 25,00 000
Other non-operating income (net of expenses direclly
attribulable to such income) 55,500
| Total 25 55 500 25.00.000
NOTE 14 Other Expenses
Seriliasiis 31.03.2015 31.03.2014
. Amount in Rs. Amount in Rs,
Security, housekeaping and gardening services 10,45633 13.53 648
Powaf & Fuel 346 042 227 (i
Machinery Mantenance 4 55,309 33310
Insurance 702
Rates & tanes 1.68.335 82 482
Legal & Prolessional Fees 1,11,864
Bank Charges a2 1,050
Senace Tax 1.55 803
Consultancy 23978
Miscellanous Expansaes 10.43,143 81,001
interest on delayed payment of Sarvice tax anr
Statutory Audll Fees 25,000 28 502
Wita off of investment 1
net of dimunitian ided) -
| %m:nl | 31.08,232 20.85 204




15 The Company has no loreign curmency or denvative ransactions

16. Eamnings per share:

Year ending 315t March 2015 Year ending 31st March 2014
Profit after Tax (A} = Rs.in
tacs (31.89.867) (19.62.575) |
Weghted mumber of equity
shares (B) 20.50,000 £0,50,000
Eamings per share { A /B) e o
Naminal value of equity " W8 10 Per Share Rs 10 Per Share |
share
7. Related Party Transactions:
Name of Relatod Parties Relationship
M's. TVS Srichakra Limited Holding Company
M\r_: TG Eurnpn Distribution Lid Fellow Subssdiary
WmEFEuﬂmnrl:uT\rSﬂrﬁa]Fun Associate Company
Mis. Sundaram Industries Lln.'md Associate Company
En R Maresh. Exscutive Vice Chairman
"Ms, Shobhana Ramachandhran, Managing
Diresctor | Key Management Personnel
L Transactions with Related Parties:
Particulars lErtul Party 201415 2013-14
TVE Srichakira 55 500
| Services rendered Limited '
Rental income ZF slectronics
'I"Uﬂnﬂl} P Ltd 8.71.863 674 160
Advance received from the holding | TVS Srichakra 1.05.96 734
Dividend income £F glectronics
TVS (india) P Lid 25,00,000 25,00,000
Adjustment of amount payabie TVE Snichakra 507
. Limited il
Adjustment / recaipt of amount Sundaram 15.60.000
receivable Industries Limited THS
Outstanding balances with related parties:
Particulars thtld F_lﬂ 2014-15 2013-14
Amounts payable to holding TWE Srichawma Lid 34,56 05 669 34.50.06.176
company
Amouni recoveratie Sundaram Indusiries Nil 15.60,000
ZF electronics TVS 85 967
(indiay P Lsd 3,37.080




18. Dues to Micro and small scale enterprises:
Thﬂnnndwnnm’m:mmlﬂhmmnuam.uﬂﬂnﬂmmuﬂm
have been no interest or delayed payments to such enlities during the year.

18. There are no contingent iiabilities as of 31st March, 2015 (PY = Nil)

20 Mmmdmnhmwmmmwmmﬁlmﬂ
mtu.ﬂ.n!mmﬂmmﬂtwwhmhhmm-

21.Themnnydunmh:umhulmwmmlmm i any
dernvatives during the year,

H.Gmmhtmwmpld.m:nHmmummrMhmm“-m
year's classification, wherever necessary.

For and on behalf of for and on behalf of the board of Directors

PKF Sridhar & Santhanam LLP
Chartered Accountants Q N@J\VA&-
Firm Registration No. 0029805 / S200018 '

Director Director

Place: Madurai
Date: 15 th May 2015




